



































9.4. Bid in any form other than the prescribed format issued by JMKU will not pe
entertained and will be summarily rejected. :

9.5. Bids with revised / modified rates / offer after submission / opening of the
bid will be summarily rejected. '

9.6. JMRC reserves the right to accept or reject any or all bids or any part of the
bid without assigning any reason thereof, and the decision of JMRC in this
respect shall be final. JMRC reserves the right to award the tender to a
bidder other than the most economic bidder.

9.7. JMRC may not consider bidders who have poor performance records such as
abandoning works, not following statutory requirements, financial failure,
etc. . : :

10.0 Award of Contract

10.1. JMRC will award the contract to the Lowest Bidder (L1), whose bid has been
determined to be substantially responsive, technically & commercially
suitable, complete & in accordance with the bid document.

10.2. In case, two or more responsive bidders have quoted the same price, which is

also the lowest one rate offered, then all such bidders will be given an
opportunity to revise their financial bid by submitting fresh financial bid,
which shall necessarily be lower than the previous bid. The revised financial
bid shall be submitted by the date and time as notified to the concerned
bidders.
In case, two or more responsive bidders again quote the matching rates in
their revised Financial Bids, then JMRC will resort to an open auction
among the same Bidders (i.e. who have quoted the matching rates). Out of
this open auction process, the bidders who offer the least quote shall be
declared as successful bidder. The date and time of auction will be notified to
the concerned Bidders. -

10.3. Prior to the expiry of the period of bid validity, JMRC will notify the
successful bidder in writing, either through Letter of Intent or Letter of
Acceptance, that his bid has been accepted.

10.4. The Letter of Acceptance (LOA) would be sent in duplicate to the successful
bidder, who will return one copy to JMRC duly acknowledged, signed and
stamped by the authorized signatory of the bidder, as an unconditional
acceptance of the Letter of Acceptance, within three days from the date of
issue of LOA.LOA shall be treated as unconditional binding document on the
part of insurer till a formal accidental insurance policy is received by the
JMRC. Cheque of accidental insurance premium shall be issued to the
successful bidder along with the LOA.

10.5. No correspondence will be entertained by JMRC from the unsuccessful
bidders. .

10.6. Upon Letter of Acceptance being signed and returned by the successful
bidder, JMRC will promptly notify the unsuccessful bidders.

10.7. The Group Accidental Insurance Contract shall be governed by the
Tariff/Rules/Guidelines & Accidental insurance Policies as filed with TRDA
by the Insurer, which the Insurer shall confirm at the time of submission of
the Bid.
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11.0 Signing of Contract Agreement

11.1. Within 10 days of issuance of the LOA by JMRC, successful bidder shall
submit the executed Group Accidental Insurance Policy. Group Accidental
Insurance Policy shall be issued on the Non Judicial stamp paper of the
prescribed value. Successful bidder shall arrange and bear the cost of such
‘Non Judicial stamp paper.

11.2. The LOA, executed accidental insurance policy ducumant signed bid
document along with its Addendums and any other document so prescribed
by the JMRC shall form part of the contract agreement.

11.3. Prior to signing of the Contract Agreement, the successful bidder shall be
required to submit the following: -

a. Power of Attorney in favour of Authorized Signatory(s)

11.4.. The Contract Agreement/ policy shall require to be executed within 15 days

from the date of issue of the Letter of Acceptance.

12.0 Cancellation of Letter of Acceg‘tance {LDAI

After issuance of the Letter of Acceptance, in case, the successful bidder fails
to submit the executed Accidental insurance Policy, for whatsoever reasons,
as per terms & conditions of Bid then the LOA may be cancelled by the

JMRC.
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Annexure - IV

Bill of Quantity

GROUP ACCIDENTAL INSURANCE OF EMPLOYEES OF JMRC:

S, Items Perils Sum Insured Annual
N Premiom
(in %)
1 |All - the working | Employee As per
employees of JMRC | Accident / Death | Annexure-II
as annexed at | cover (Death,
Annexure- | PTD, FFD, TD)
and Fi or
compensation
awarded by any
Indian Court /[
Tribunal )

Amount in words

* Service Tax, as applicable, shall be payable extra.
* Quoted annual premium includes all other type of charges/taxes/levies etc.
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