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Chairman and Managing Director’s Speech
; ] 1mual General Meeting

E | . i A4+ % h oy
¢ LiI€ 1<l AN

5ear Shareholders,

i .
5 ; E ' Today, covering the population of 41 facs of Jaipur City, JCTSL is

— ' operating 300 buses in the City having 30 urban and semi urban routes.

" F ' . Daily ridership in the JCTSL buses is approximately 1.5 lacs generating
(- ﬁ ' revenue to the company of Rs. 29 lacs per day.

i * Considering the multifold revenue generation from the current fleet, to

; cater the transport demand, and to foster the continuous development of

Py S : Jaipur, JCTSL is proposed to expand its fleet by introducing 1000 new

1. S A 11 buses (Electric and Air Conditioned) in three years. Another key

—"~ benchmark in the city is to extend the coverage of Jaipur City buses to 60
percent of the road network area.

Cur company is in a process of hiring a knowledge partner, for providing accessible, reliable, and
affordable public transport to the people, and, to ensure the smooth and efficient expansion of
operations of JCTSL, who will provide professional services for the purpose of preparation of
Short-, Medium- & Long-ferm Service Plan and Business Plan for JCTSL.

For providing commuter friendly services, JCTSL has launched a Mobile application, which will
provide the facilities viz the live location of JCTSL buses, live route tracker, online booking of
tickets via various kinds of wallets,

Our company is under process to implement Smart Card facility for concessions provided under
various categories for travelling in JCTSL buses, to curb the commuters travelling unauthorized
and o increase the revenue,

I am thankful to Government of Rajasthan for the valuable assistance and guidance provided by
them from time to time. | have pleasure in placing on record my deep gratitude to my colleagues on
the Board of Directors whose collective wisdom, pragmatism and sagacity have so largely
contributed to the development of this Company.

I would aiso like to express my hearty appreciation of the sincere efforts made by the entire officers
and staff of the company for imparting speed to the pace of development. Their dedication, hard
work and deep interest in the development have immeasurably contributed to the progress of this
company.

Our Company has come to occupy a significant place in the transport of the city because of its
vision and vitality. | am not only sure but confident that our company will be one of the leading
company and a leader in the field of City Transport Services.

Itis my cherished hope and belief that with your constant support, our company would continue to
provide efficient, safe & timely transport services to our passengers and would progress amicably.

I wish you all the success and good luck.
Thank You.
(Ajitabhl Sharma)

Chairman and Managing Director
DIN:02758682

Jaipur
2nd December, 2022

® .
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JAIPUR CITY TRANSPORT SERVICES LIMITED
Regd. Off. 1l Floor, Old Working Women Hostel, Behind Nehru Palace
Lal Kothi, Tonk Road, Jaipur -302015
Office Ph. 0141 — 2744776, 2744562

No. MD/JCTSL 2022-23/D-6071 Date ; 11.11.2022

To,

Allthe Shareholders,

Directors & Others (As perthelist on next page)

- NOTICE

Notice is hereby given that the 14th Annual General Mesting of the Shareholders/ Members of the

Jaipur City Transport Services Limited will be held as per the schedule below:

Date : 2nddayofDecember, 2022

Day . Friday

Time : 11.30AM.

Place : Meeting Hall, JCTSL Registered Office situated at 2nd Floor, Old Working Woman

Hostel, near Nehru Place, Tonk Road, Jaipur.

Totransact the following business:

TO CONSIDER IF THOUGHT FIT TO PASS WITH OR WITHOUT MODIFICATIONS THE

FOLLOWING RESOLUTIONS AS ORDINARY RESOLUTIONS.

As Ordinary Business :

1. To receive, consider and adopt the Audited Financial Statements of the company for the

financial year ended March 31, 2022 and Reports of the Board of Directors and Auditors
thereon and to pass foliowing resolution with or without modification as ordinary resolution.
{Annexure A}
“RESOLVED THAT the audited financial statements of the Company for the year 2021-22
(l.e., Balance Sheefas at 31 March, 2022, the Statement of Profit and Loss, and Cash Flow
Statement for the year ended on that date alongwith statements explaining the accounting
policies, Notes on Accounts appended thereto) together with the Board's Report and Auditor’s
Reportthereon, be and are hereby confirmed and adopted.”

2. Appointment of Auditors

To consider and if thought fit appoint MGA & Associates, Chartered Accountant, Jaipur as
Statutory Auditor of the Company and tfo fix their remuneration to pass with or without
modification(s), the following resolution as an Ordinary resofution:
“RESOLVED THAT pursuant to provisions of Section 139, 142 and other applicable
provisions of the Companies Act, 2013, if any, read with the Companies (Audit & Auditors)
Rules, 2014, including any statutory enactment or modification thereof, the consent of Board
of Directors be and is hereby accorded to recommend to the shareholders of the company for
appointment of MGA & Associales, Chartered Accountants, Jaipur (Firm Registration no.
134325W) situated at 93/S-11, 1st Floor, shipra Path, opposite to RK marriage lawn, Sector
9, Mansarovar, Jaipur-302020 be and is hereby appointed as the Statutory Auditors of the
Company and to hold the office from the conclusion of this 14th Annual General Meeting till the
conclusion of 16thAnnual General Meeting of the Company i.e for the Financial Year 2022-23,
ataremuneration of Rs. 55,000/- for the purpose of Statutory Audit of JCTSL.

On behaif of the Board
s

(BBhavyata SSoni)
(Company Secretry)
JCTSL, Jaipur
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NOTE:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote'on a poll instead of himself and the proxy need not be a member of
the Company. Proxies in order to be effective must be received by the Company not
less than 48 hours before the meeting.

Balance Sheet, profit and loss account together with statutory auditors report
thereon, the report of Directors to the Shareholders are enclosed.

On behalf of the Board

N

BBhavyata SSoni
(Company Secretary})
JCTSL, Jaipur
Submitted to all the respected Shareholders and Directors of the Company :-
1. | Shri Ajitabh Sharmas Chairmanand Managing | Chairmanand Managing Director,
Director JCTSL.
2. | ShriRavi Jain Director Jaipur Development Commissioner,
Jaipur,
3. | Shri Naresh Kz. Thakral Independent Director Secretary, Finance (Expenditure),
Government of Rajasthan.
4. | Shri Mahendra Soni Director Commissioner, Jaipur Municipal
Corporation (Greater), Jaipur.
5. | ShriHridesh Kr. Sharma Director Director, Directorate of Local
Bodies, Govt. of Rajasthan.
6. | Shri Prahlad Singh Krishniya | Independent Director Deputy  Commissioner of Police
(Traffic), Jaipur.
7. | Dr. Virender Singh Independent Director Regional Transport Officer, Jaipur.
8. | Shri. Sanjeev Kumar Pandey Director Executive Director (Traffic),
RSRTC, Jaipur.
9. | Jaipur Development Authority,
through Secretary, Jaipur Development Commissioner, Jaipur.
10.) Jaipur Municipal Corporation
through Commissioner, Jaipur Municipal Corporation (Greater}, Jaipur,
[1.| Rajasthan State Road Transport Corporation
through ED (Traffic), RSRTC

*

%\/«7 .
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DIRECTORS’ REPORT

To,
The Members,

Your Directors have pleasure in submitting their 14” Annual Report on the business and operations of your
Company together with the Audited Annual Accounts for the year ended 31stMarch, 2022.

1.  FINANCIALRESULT

The financial performance of the company is as under:- (Rs. In Lakh)
Particutars 2021-2022 2020-2021
Total Revenue 6,919.29 2,542.52
Total Expenditure 10,385.47 6,729.32
Profit/{l.oss) before exceptional and extraordinary items & tax (3,466.18) (4,186.80)
Less:-Exceptional tems 0.00 0.00
Profit/(Loss) before extraordinary items & Tax (3,466.18) {4,186.80)
Extraordinary ltems{Revenue Grant} 3000.00 3240.00
Prior Period item 32.71 (5.89)
Profit/{Loss) before tax {433.47) (952.69)
Taxes g.00 0.00
Net Profit after Tax (433.47) (952.69)
Basic and Diluted earning per share N.A. N.A.

Your Directors are committed to take necessary steps forimproving the performance of the Company.
2, REVIEWOF BUSINESS OPERATIONS

The Company is operating:-

1. Standard Front Engine

Non AC- Bus-ilf, Leyland 60 Buses

Non AC- Bus-IV, Leyland 60 Buses
2 Low Floor AC Bus-ill, TATA 40 Buses
3 MID! Buses Non AC Bus-iV 30 Buses
4, Front Engine AC BS-IV 10 Buses
5 MiIDI AC Bus BS VI 30 Buses
8. MIDI Non AC Bus BS VI 70 Buses

100 No of Buses are being operated on Gross Cost hiring Model.
200 nos. of buses are being operated and maintained by the private operator,
Your company has been continuously making efforts to enhance the operations.

SR 7. [T —— e mae e ———— memmmsmm e o . SR -
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3.

CAPITAL STRUCTURE

Authorised and Paid up share capital of the company during the financial year 2021-22 remain
unchanged. The Authorised and Paid up Share Capital was Rs, 10,000,00,00/- (Rupees Ten Crores
Only)ason 31stMarch, 2022,

DIVIDEND AND RESERVE

The company has inéUrred losses during the year. Hence the Board of Directors doesn’t recommend
payment of dividend for the year under review.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIE
The Company does not have any Subsidiary, Joint venture or Associate Company.
DEPOSITS

The Company has neither accepted nor renewed any deposits covered under the provisicns of
Chapter V of Companies Act, 2013 during the year. Your company has not accepted any deposits
within the meaning of section 73 of Companies Act, 2013 and Companies {(Acceptance of Deposits
Rules}2014.

DISCLOSURE UNDER SECTION 134(3){l) OF THE COMPANIES ACT, 2013 MATERIAL
CHANGES SINCE THE DATE OF BALANCE SHEET

There have not been any material changes and commitments affecting financial position of the
company incurred between the end of financial year of the company to which financial statements
relate and date of audit report.

s

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS ANDOUTG)

Details pertaining to Conservation of Energy and Technology Absorption as required under Section
134 (3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies {Accounts) Rules, 2014
are as follows: -

(A) Conservation of Energy

Buses fitted with Engines of BS VI Emission norms have been purchased which are with latest
technology of better fuel efficiency.

(B) Technology Absarption-

Your company constantly strives for latest technology for its processes and also strive to
achieve full technology absorption.

(@) The regular driver training campaigns are being launched by the bus supplier through
theirinstructors in these depots of JCTSL.

(b} Inorder fo carry out preventive maintenance timely, the work of maintenance has been
PPP mode so that buses with proper maintenance should only operate.

(C)  Foreign Exchange Earnings and Qutgo

There have not been any foreign exchange earnings and outgo for the company during the
year under consideration.

e e L e ) T ey p—

e



———- ﬁ ----- CIN No.: U60210RJ2008SGCO25819 u v rmommmmm s e nm 14 af aiftfes uie@gat 2021-22 ---
3. Sl EREmy
frcfta adf 2021-22 & R S B il s s der oot o @ uRad i gam ¥ wiftr
3R T 9 Goft 81 W, 2022 TF 10,000,00.00/ - (FHR & &RIT T17) W) off
4. I SR ey
Fuft 1 W & e e gen #) sweny Fierp e welane ad & fore amier & T Y
IR & R B
5. WEME T, Wgad 9gH SN weant ewafat
Bt P P s, e SEE an wean gl T &)
6. SMHN¢

Tt 3 o & GRE B SfFRm, 2013 & e 5 % Sudwl ¥ R T & B U wWar
& &, 7 & el & &1 onuet e ¥ oot s, 2013 B o 73 v wE (S
weR f7M,) 2014 & 3w & o1 oY =R T8 B &

7. Eiitﬁ’raiﬁﬁatr,2013&%%134(3)(1)%@%@@?%&%@%%%
P & fochar ad & of & e, o foflr o F&ifta & ok aiifde RO ) adra % dia do
3t faefler FRURY 1 s et aitet g gt ftert sl witvergend & &g

8. Tl T HRaT, Fedthl W, fageft g suri g e

Foft () Prm, 2014 & Frr 8 & Ay ufda ot sftifvam, 2013 $ arr 134 (3) (w7) & aga
LT St [RA JR Wb argeiver & Geide Rge 58 ToR 8 -

(%) wotf &7 wiReT
T (v Ses AT B 9 arelt 3 wie) a0 #1 o dger Sum gaen $t Tdeay et ¥
g &l
() ddrerfH TR
STRB! o) S UReTer 9§ Preee Telimeny daries BT &g T &) S qen gof o aune
forg o) TR 21
(31) S121.0q.0e, B T Ul ¥ a9 eomaR g a1 Wit & ey XY Rrafi wree s
TR T o B &
(@) 9 W PRI 9 g vg ooy, wremt 2w e 1 wrf g e S aifs et e
TG I AT & & gl
(W) faeehtfafa wiftwt stk iy
ﬁﬁmﬂﬂﬁm‘éﬁ@ﬂﬂaﬁm&as%qaﬁéﬁéeﬁﬁﬁwwﬁqawmaﬁgmi



[}
~~= 14th Annual Report 2021-22 ===-=-~- wweswe===CIN No.: UB02108J20085GC025819 =~~~ JB“"

9.

16.

11

12,

13.

14,

ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company has an adequate internal financial control system commensurate with the size and
nature of its business. Processes have been designed to provide reasonable assurance regarding the
reliability of financial reporiing and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. The internal financial controls are
adequate and aperating effectively.

PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

Details of loans, guarantees and investments covered under the provisions of Section 186 of
Companies Act, 2013 are given in the Notes forming part of the Financial Statements.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBH.ITY iNITIATIVE

For the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility) Rules, 2014 are not applicable to the Company.

PARTICULARS OF CONTRACTS ORARRANGEMENTS MADE WITH RELATED PARTIES

There were no Contracts or arrangements made with related parties under Section 188(1) of the
Companies Act, 2013. Further there were no contracts or arrangements entered with the Company’s
Promoters, Directors, Management or their relatives which could have had a potential conflict with the
interests of the company.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY

The Risk Management of the Company is overseen by the senior management and directors at
various levels:

1. Business Risk: The board oversees the risks which are inherent in the business pursued by
the company. The intervention is through business plans, projects and policies.

2. Operational Risk: These are being mitigated by internal policies & procedures.

3. Financial Risk: These risks are addressed on an ongoing basis by internal control systems &
accounts department. Internal Conirols are being continuously reviewed for effectiveness by
Statutory Auditors.

EXPLANATIONS OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DiSCLAIMERS MADE BY THE AUDITORS IN THEIR REPORTS

i Statutory Auditors :

Pursuant to the provisions of Section 139 of the Act and the rules framed there under, your
company has been appointed M/s MGA & Associates, Chartered Accountants, Jaipur (Firm
Registration no. 134325W) situated at  93/8-11, 1st Floor, Shipra Path, opposite to RK
marriage tawn, Sector 9, Mansarovar, Jaipur-302020, as Statutory Auditors of the Companyin
the 14th Annual General Meeting of the Company subject io ratification by members at every
consequent Annual General Meeting. Therefore, ratification of appointment of Statutory
Auditors is being sought from the members of the Company atthe ensuing AGM.

The auditor’s report and the notes te accounts referred there in are self-explanatory and since
Auditor's Report contain qualification, reservation or adverse remarks details given under
Auditor’s Report.
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15.

16.

17.

18.

19.

ii. Secretarial Auditors :

Secretarial Audit as per the provisions of Section 204 of the Companies Act, 2013 read with
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 are notapplicable on the company.

fif, CostAuditor:

Pursuant to Section 148 of Companies Act, 2013 read with the companies (Cost Records and
Audit) Amendment Rules, 2014, the Cost audit records Maintenance is not applicable on the
Company.

REMUNERATION RATIO OF THE DIRECTORS/ KEY MANAGERIAL PERSONNEL
(KMP)YEMPLOYEES

Theinformation required pursuant to Section 197(12) read with Rule 5 of the Companies

{(Appointment and Remuneration of Managerial Personnel) Ruies, 2014 in respect of Directors and
Key Managerial Personnel of the Company is not applicable to the company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

As per MCA notification no, G.S.R. 463(E) dated 5th June, 2015 government companies are exempt
to form Policy on directors’ appointment and remuneration criteria of qualification and independence
of directors are not required to be given in directors’ report. A statement indicating formal annual
evaluation made by board for their performance is not required. Hence the information may be treated
as NIL.

ANNUAL RETURN

The extract of Annual Return pursuant to the provisions of Section 92(3) of Companies Act, 2013 read
with Rule 12(1) of the Companies (Management and Administration) Rules, 2014 is furnished in
Annexure |,

DETAILS OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The dates on which the Board of Directors meetings held during the financial year from 1st April, 2021
to31stMarch, 2022 are 18th June, 2021; 17th August, 2021; 17th November, 2021 ; 3rd March, 2022,

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility statement and confirm that:—

a} In the preparation of the annual accounts for the year ended 31st March, 2022, the applicable
accounting standards had been followed along with proper explanation relating to material
departures;

b) The Directors had selected such accounting policies and applied themn consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

---m------------uu----—--u.u------n- nnnnn el L L L L L ) T LA L L LRI LTy B
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d} The Directors had prepared the annual accounts an a going concern basis;

e) The Directors, in the case of a listed company, had laid down intermal financial controls to be
followed by the company that are adequate and operating effectively.

f) The Directors had devised proper systems to ensure compliance with the provisions of all
appiicable laws and these are adequate and are operating effectively.

tnternal financial control means the policies and procedures adopted by the Company for ensuring the
orderly and efficient conduct of its business including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial information.

20. DIRECTORSAND KEY MANAGERIAL PERSONNEL

Changes have taken place in the Board of Directors of the Company during the financial year 2021-22.
None of the Directors of the Company is disquatified for being appointed as Directors.

21. AUDIT COMMITTEE AND VIGIL. MECHANISM

The Audit Committee consists of the following members

a. Commissioner, Jaipur Development Authority
b. Commissioner, Jaipur Municipal Corporation
c. Managing Director, Rajasthan State Road Transport Corporation

Vigil Mechanism provides adequate safeguards against victimization of employees and directors who
express their concerns. Vigil Mechanism overseen by Audit Committes.

22. CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE

The Company is not covered under the criteria of section 178(1) to fix the criteria regarding
appointment and remuneration of directors through nomination and remuneration committee.

Being a Government Company, the appointment and remuneration of senior management of the
company is governed by the rules of service of their parent organisation. Being based on the
Government Rules (Centre/ State, as the case may be), these Rules grant hardly any scope for
unreasonabieness.

23. SHARES
a) BUY BACK OF SHARES
During the year under review Company has not dealt with buy back proposal.
b) SWEAT EQUITY
During the year under review the Company has notissued any Sweat Equity Shares,
c) BONUS SHARES
During the year under review no Bonus Shares were issued.
d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees during the year.

Company has not done any buy back of shares during the year under review.
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24,

25,

26,

ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD AND COMMITTEES

As per MCA noftification no. G.8.R. 463(E) dated 5th June, 2015 government companies are
exempted under Section 134(3)(p) with regard to evaluation of performance of the Board of Directors
and Committees of the company.

TRANSFER TO UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of Section
1256 of the Companies Act, 2013 do notapply.

ACKNOWLEDGEMENT

Your Directors express their grateful appreciation for the cooperation and assistance received from
the Government of Rajasthan and their deep appreciation and gratitude towards the company
members for their continuous support and confidence.

Your Directors wish to thank and acknowledge the co-operation and assistance extended by Bankers,
Government authorities/departments, Statutory Auditors and other business associates.

- For & on behalf of the Board of Directors

DATED : 25/11/2022
PLACE : JAIPUR

Ajitabh Sharma
Chairman and Managing Director
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Form No. MGT-9 Annexure -T

EXTRACT OF ANNUAI. RETURN

as on the financial year ended on 31°" March, 2022

{Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

[. REGISTRATION AND OTHER DETAILS:

] CIN : |UB0210RJ20088GC025819

1 | Registration Date . |06/02/2008

il | Name of the Company . |JAIPUR CITY TRANSPORT SERVICES LIMITED

IV | Category / Sub-Category of the Company | : |Government Company- Limited by Shares

V | Address of the Registered office and . |l Floor, Oid Working Women Hostel, Behind
contact details Nehru Palace, Lal Kothi, Tonk Road, Jaipur -

302015, RAJASTHAN
Vi | Whether listed company : |No
VIl | Name, Address and Contact details of o INA

Registrar and Transfer Agent, if any

ii. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Allthe business activities contributing 10 % or more of the total turnover of the company are stated:

8L | Name and Description of NIC Code of the Product/ |% to total turnover of the
No.| main products / services service company
1 Running of Buses for Transportation 602 100
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES : NiL.
----iE --------------- : ---------------------------------------------------------------
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IV. SHARE HOLDING PATTERN
(Equity Share Capital Breakup as percentage of Total Equity)

() CATEGORY-WISE SHARE HOLDING

Category of No. of Shares held at the beginning Na. of Shares held at the end of % Change
Shareholders of the year the year during
the year
Demat | Physical Total % of Total | Demat |Physical Total % of Total
Shares Shares

A. Promoters *

{1) Indian - - - - - - L L -

a) IndividualiHUF - - B - - - N . -

b) Central Govt. - - - - - s - L -

<) State Govt, - 1.00,00,606.00) 1.00,00,000.00| 100 - 1.06,00.000.00/1,00,00,000,00 100 -

{through its

Corporations JDA,

JMG , RSRTC in the

ratio of 40:40:20)

d) Bodies Corporate - = - - - - - - -

8) Bank/Fi - - - - - L - L -

f] Any other - - - - - 3 . L .

SUB TOTAL : (AX1)} | - 1.00,00,000.60 1,00,00,006.60| 150 - 1,00,00,000.00 [1,00,00,080.60 100 -

(2) Foreign

aj NRI-individuals - - - - 5 L L - -

B)Other Individuals - - - - - i “ - -
|_clBodies Corp, . . - = . - L . -

d|Banks/Fl - - - 3 - - L - -

elAny other - - - - - - L N -

SUB TOTAL : (A)(2) - - - - - o e - .

Total Shareholding of | - 1.00,0¢,000.000 1,00,00,060.60| 100 - 1,00,00,000.00 [1,60,00,000.00( 100 .

Promoter (A} =

(AH{1}HAN2)

B. PUBLIC

SHAREHOLDINGS

{1} Institutions - - - - - B . - -

a} Mutual Funds “ - - - - - L - -

b)Banks/Fi - - - - - : i - .

cjCentral Govil, - - - - - - L - -

d)State Gowvt. - - - - - - b - -

ejVenture capital Fund | - - - B - . L - -

finsurance Companies| - - - - - - b - -

g)Flls . 1- . . . i i ) .

hyForeign Venture - - - - - - - - -

Capital Funds

{)0thers - - - - - - - - -

SUB TOTAL (B){1): - - - - - - - R -

o e om0 B
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{2} Non Institutions

#

ajBodies Corporate

i¥indian

iijOverseas

biindividugls

i} Individual
Shareholders holding
nominal share capital
upta Rs. 1 Lakhs

i} Individual
Shareholders holding
nominal share capital
iy excess of Rs. 1 Lakhs

cjAny Cther

SUB TOTAL (B)(2):

Total Public
Shareholding

(B} = (BY{$)HBNZ}

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total (A+B+C)

1.60,00,000.00

1,00,06,000.09

100 -

4,60,00,003.0¢

1,00,09,006.90

100

(ii) SHAREHOLDING OF PROMOTERS

{Indebtedness of the Company including interest outstanding/accrued
but not due for payment)

S. | Shareholder's Name | Shareholding af the beginning of the year Sharehoiding at the end of the year | % Change
No. No of Shares| % of total| % of Shares | No of Shares| % of totai| % of Shares | in share
shares of | pledged/ shares of | pledged/ holding
the gncumbered the encumbered | during
company | to total company | to total shares| the year
1 State Govt. 1,08,00,000.00 | 100 - 1,00,00,000.00| 160 - -
(through its
Corporations JDA,
JMC , RSRTC in the
ratio of 40:40:20) b
(i) Change in Promoters' Sharehoiding - =NiL-
{iv) Shareholding Pattern of top ten Sharesholders:- “NIL-
(other than Directors, Promoters and Holders of GDRs and ADRs):
(v) Shareholding of Directors:- -NIL~
{Shares are held by State Govt. (through its Corporations JDA, JMC |
RSRTC in the ratio of 40:40:20)
V. [INDEBTEDNESS -NIL-

LALE LI P LE Ty T
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VI. REMUNERATION OF DIRECTORS
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

{Rs. in takh)
8. No.| Name of Director/KMP Beslgnation Remuneration
1 Dr. Pralibha Singh Managitg Director 2474
(19.04.2021-17.01.2022)
2 Shri Rajendra Kishan Managing Director 6.94
(18.01.2022-31.03.2022}
Shri Munna Lal Todiwal Chief Financial Officer 1645
4 Ms. Bbhavyata Ssoni Company Secretary 4.80
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:- NIL-

For & on behalf of the Board of Directors

DATED : 25/11/2022
PLACE : JAIPUR

Ajitabh Sharma
Chairman and Managing Director
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INDEPENDENT AUDITORS’ REPORT

To
The Members of *

JAIPUR CITY TRANSPORT SERVICE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of JAIPUR CITY TRANPORT SERVICES
LIMITED (“the Company™), which comprise the Balance Sheet as at31st March 2022, and the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act’)in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies {(Accounting Standards) Rules, 2008,
as amended ("Accounting Standards”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31stMarch 2022, and its profit and its cash flows for the year
ended onthat date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficientand appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

+ The Company's Board of Directors is responsibie for the other information. The other information
comprises the information included in the Board's reportincluding annexures to Board's report, but
does notinclude the financial statements and our auditor’s report thereon.

*  Quropinion on the financial statements does not cover the other information and we do notexpress
any form of assurance conclusion thereon,

* In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially in consistent with

mw
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the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

+  If, based on the work we have performed on the otherinformation that we have obtained prior to the
date of this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to reportin this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and the cash flows of the Company in accordance with the Accouniing
Standards and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets, of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concemn, disclosing, as applicable, matters related to gaing concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
{ocease operations, or has no realistic alternative butto do so.

Those Board of Directors are also responsible for over seeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements a sa whole
are free from material misstatement, whether due fo fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, butis nota guarantee thatan
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individualiy or in the
aggregate, they could reasonably be expected to influence the economic decision so fusers taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism through out the audit. We also;

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The rigk of not detect
ingamaterial misstatement resutting from fraud is higher than for one resulting from error, as fraud

----@---s- ----- LT ST T 0 I o A e e O
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may in volve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls systemin place and the operating effectiveness of such controls.

*

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relaied disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as agoing
concern. if we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are in
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future event so rconditions may cause the Company to
cease to continue as agoing concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the under lying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factorsin

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with the mali relationships and
other matters that may reasonabiy be thought to bear on our independence, and where applicable,
related safeguards.

BASIS QFQUALIFIED OPINION

1. AsperAccounting Standard 12 “Accounting for grants” Government Grants are recognized where
there is reasonable assurance that the company will comply with the conditions attached to them
and the grants will be received, while the company recognized the government grants for
operational as well as for specific fixed asset purpose, on accrual basis i.e. as & when the
government grants are accrued.
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The company has not maintained proper details/records showing year wise details of government
grants received and’its utilization thereof and also its reconciliation with financial books of
accounts. The company has also not having year wise and head wise detail so balance remaining
in utilized and Un-utilized Government grants and period up to which same can be kept by the
company. In the absence of proper records /details of the basis for calculation of utilized and
unutilized grant is not ascertainable. There is no specification about nature of granti.e. whetheritis
revenue or capital nature.

We are there fore unable to comment whether the company has compited with the Accounting
Standard-12: “Accounting for Government Grants” and also its impact on financial statements of
company.

2. The Company operates its own buses through its own resources or outside agency on Public
Private Partnership (PPP) Gross Model and Public Private Partnership (PPP) Net Model /Contract
basis. Such operational model wise revenue from bus operations, has not been systematically
accounted for / segregated. Besides it, Route wise revenue from bus operation should also be
accounted for/ segregated for effective control, management over revenue from bus operations.

E
The Operating expenses for bus operation including payment to outside agency engaged on
Public Private Partnership (PPP) Gross Model and Public Private Partnership (PPP) Net Model

IContract basis, as well as Other expenses has been accounted for as and when paymentwas

due for payment and accumulates the bills and accounted for on summary basis while all the:
operating and other expenses should be booked as and when incurred and ensure that the
operating expenses as well as other expenses for a particular month should be booked in the
month itself to ensure the month wise matching principle of revenue with expenses.

The Company has recorded the Insurance claims lodged for accidental buses with Insurance
Companies, as and when the same was received and accordingly the Insurance claims received
for the buses which were operated through outside agency on Public Private Partnership (PPP)
model, was also recorded as and when the same was paid to such out side agency. The Company
is not having up dated details for the Insurance claims lodged for accidental buses with Insurance
Companies, which are not yetreceived till 31.03.2022 and reasons for non receipt for the same,

-

3. The balances of Sundry Creditor's, Earnest Money Deposit, Statutory Liabilities, Security Deposit,
Loans and Advances are subject to confirmation and reconciliation. There are large number of
balances lying in above heads since long time for which no satisfactory information's/reply
provided by the Company.
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LIST OF CREDITORS:

S8.NO.| Particulars Current Balance
1 Ajay Jangid sfo bhagwan sahay jangid-sng 15000.00 Cr
2 Amgk & associates 95625.00 Cr
3 Balaji Motors A/c 79662.47 Cr
4 Bhan singh 1047.00 Cr
5 Bharat Enterprises Afc 151504.28 Cr
6 Chairman distrist consumer man chii jaipur 5198.00 Cr
7 Chief manager rsric creditor 374143.00 Cr
8 Chief manager rsric, vdn 12736.00 Cr
9 FARSRTC SNGA/c 27849334.00 Cr
10 FARSRTC-VDR-BA/c 57380600.00 Cr
11 Harish Transports Company Ltd A/ic 2620623.00 Cr
12 In frest methodex itd 7062.00 Cr
13 Jaipur diesels 108623.00 Cr
14 Jaipur international A/c 6370.00 Cr
15 Jk tyres industries Itd 3391159.00 Cr
16 Jinus & co. 2270000 Cr
17 Jodhpur kota transport services 4970.00 Cr
18 Kp construction co 3000.00 Cr
19 Libilities Under Court Order For Accidents A/c 1081372.00 Cr
20 Mateshwari Bus Operation Pvt, Ltd.-Todi A/c 443043.00Dr
21 Mateshwari BusOperation Pvt. LTD-VDR-BA/c 36778184.00 Cr
22 Moti Lal Bunkar-Taxi Driver Ajc 7100.00 Cr
23 M/S NAYYARAGENCYA/c 1117695.00 Cr
24 M/s trimaxit infrastructure & services ltd 684907.51 Cr
25 PARIAUTO AGENCIES Ajc 14605.32 Cr
26 Payable to Bus Sarthi-SNG/Todi A/c 628301.00 Cr
27 Payable to Temporary Worker Alc 618635.00 Cr
28 PDC or Lid A/c 98945.00 Cr
29 | Pradeep kumarstore keeper 10000.00Dr
30 Proactive advertisiment 1106361.00 Cr
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31 Rajaram 7100.00 Cr
32 Rajdeep publicty pvt. Ltd 41590.00 Cr
33 Rajesh Motors (Auto) Pvt Ltd Afc 1684023.36 Cr
34 Rakesh kumar sharma-taxi driver 27930.00 Cr
35 Ramesh chand sharma 54531.00 Cr
36 Rand stand 75000.00 Cr
37 Rohitash regar s/o gullaram 15000.00 Cr
38 Salary payable ho 722044,00 Cr
39 Salary Payable SNG/Todi A/c 60600.0¢ Cr
40 Salary Payable to Conductor-SNGRA/G 3063274.00 Cr
41 Salary Payable to Conductor -TODIA/C 2760749.00 Cr
i 42 Salary Payable to Drivers-SNGRA/c 3245012.00 Cr
43 Salary Payableto Driver-TODIA/C 115498.00 Cr
44 Salary Payable VDR-BA/c 14256397.00 Cr
45 | SJOFCKPrasty Associates Alc 18000.00 Cr
46 SDofNPL Blue Sky Automotive Pvt Ltd Alc 80000.00 Cr
47 Shahabuddin 6712.00Cr
48 Shri krishans harma 45000.00Dr
49 Shubrachi Automation A/c 8500.00 Cr
50 8.k. pneumatics pvt lid 72378.00 Cr
51 Sumer Singh Alc 10000.00 Cr
52 Super Service PointAfc 482296.00 Cr
- 53 Susheel kumar sharma 34139.00 Cr
54 Unpaid/Paid Salary/commision{VDR) 65797.00 Cr
55 Vijaisales corp., 27392.56 Cr
LIST OF ADVANCES h
S.NQ.| Particulars Current Balance
1 Abhishek chaudhary 5000.00Dr
2 Ashok leyland Itd 1006440.00Dr
3 Asst. Engineer public health engineering 619000.00Dr
4 Bharat petroleum corporation itd 208398.08Dr
5 Cross land 19988.00Dr
6 EXECUTIVE DIRECTOR RUDSICO Alc 91081994.00 Cr
e e e e D A T 0 O B B e
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7 Jda 5932020.000r
8 Kartik IT World A/c 10500.00Dr
9 Khinwaram thalore alc 46700.00Dr
10 Love kush Kumar A/c 20000.00Dr
11 Mukesh Rana Afc 31200.00Dr
12 National Insurance Company A/c 164319.530r
13 Neelima Takshak -OSD A/c 5289.00Dr
Bea 14 Pawan kumar chaturvedi 1530.00Dr
15 Prahalad Singh Sihag A/c 20000.00Dr
16 Rajasthan state motorgatage 2782.00Dr
17 Raj. Rajya Sahkari Upbhokta Sangh-SNG/Todi Alc 0336.00Dr
18 Rohitash rathore todi a/c 10000.00Dr
19 Sagar choudhary driver 20000.00Dr
20 Siddhi vinayak comp. & mobiles 20000.00Dr
21 Uttam singh shekhawat 14702.00Dr
LIST OF DEBTORS
8.NO. | Particulars Current Balance
1 Aitsl (air india transport services Itd) 282848.00Dr
2 Jaipur development authority (jda) 8425656.06Dr
3 Rajasthan small ind. Corp ltd. 1500.00 Cr

4. According to the books and records produced to us and based on management representations,
un disputed statutory due sin respect of Provident Fund, Invest or Educationand Protection Fund,
Employees State insurance , Income - tax , Sales - tax , Service Tax , Custom Duty, Excise Duty,
Value Added Tax, Cess and any other statutory dues to the extent applicable , have generally been
regularly deposited with the appropriate authorities though the reh as been adelay in few cases .
According to the information and explanations given to us, there are outstanding statutory dues as
on 31" of March , 2022 for a period of more than six months from the date they became payable.

Outstanding Balances inVarious Statutory Liability from Long Time.

S.NO.| Particulars Current Balance

1 Cpf liabilities 15117.00Dr

2 Ep fliabilities 28289700 Cr

3 Esi liabilities 169238.00 Cr

4 Gpf liabilities 62969.00 Cr

- 5 Gst 5240263.05 Cr

6 Income tax tds 4103869.00 Cr

7 Nps liabilities 100956176.47 Cr

3 Service tax liability 78418548 Cr
..--EE] -------------------------------------------------------------------------------
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9 Co-oprative 1140.00 Cr
10 Excise & custom dept. 146.00 Cr
1 Group insurance 179680.00Dr
12 Lic liabilify-empioyee 6884.00 Cr
13 Lic sngr 12819.00 Cr
14 Lic(vdr} 2320.00Dr
15 Rghs liability-employee 1750.00 Cr
16 Rpmf liability-emplioyee 1040.60 Cr
17 Samvad 15865.00 Cr
18 State insurance liability-employee 7120.00 Cr
19 Vpf 34800.00 Cr
5. The Comparny has shown "Eamest Money Deposit” amounting Rs. 1,54,80,036.31 / - and

"Security Deposit” amounting Rs. 69,58,134 / - under Current Liabilities as on 31.03.2022. The
Party wise and year wise details under these heads are not maintained by the Company , hence
we are unable to comment the actual status of liabilities shown under these heads and their
classification to made under "Current Liabilities " and/ or * Non -Current Liabilities " .

QUALIFIED OPINION

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect$ of the matter described in the basis for Qualified Opinion paragraph, the
aforesaid financial statements give the information required by the act in the manners o required
and does not give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the company as at 31st March,2022 and its loss and its
cash flows for the year ended on that date.

Reason for Qualified Opinion

1.
2.

Thereis no proper internal control in the organization,
Nointernal audit report has been presented till the date of Statutory Audit.

FAR is not up to our satisfaction. Fixed assets records are not maintained at depots and HO.
There is no proper record of Fixed Assets of earlier year. We are unable to comment on
Depreciation claimed by the company,

Balance shown under the head Long Term Loans and Advances are also not confirmed by the
organization. We are'unable to comment on the same.

As we have received a letter from the management containing the conversion of the loan of
amounting Rs 98.65lacs of RTIDF into share i.e. share against loan but in respect of that there is
no special board resolution has been passed ill date. Hence the financial are not giving true or fair
view in context to the liability of the company.
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Reporton Other Legal apd Regulatory Requirements

1. Asrequired by Section 143(3) ofthe Act, based on our audit, were port that;

a)

b)

c

- d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as itappears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31stMarch,
2022 take non record by the Board of Directors, none of the directors is disqualified as on
31stMarch, 2022 from being appointed as a director in terms of Section 1 64(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) ofthe Act, as amended,

In our opinicn and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements

fi. ~ The Company did not have any long-term contract sinciudingd erivative contracts for
which there were any material foreseeable losses.

iil.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a)The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually orin the aggregate) have been advanced or
loaned or invested (either from borrowed fund so rsh are premium or any other sources

""m';;r:f'%."‘zr 772 ThemessssmsanSssSe= T e s AR N ————
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V.

of kind of funds) by the Company to or in any other person or entity, including foreign
entity (“intermediaries”), with the under standing, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly iend or invest in
other persons or entities identified in any manner whatscever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including for eignentity (*Funding Parties™),
with the uaderstanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or in vest in other persons or entities identified
in any manner what so ever by or on behaif of the Funding Party (“‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing as come to our notice that has caused us io believe that
the representations under sub-clause (i} and (i) of Rule 11(e), as provided under (a)
and (b)above, contain any material misstatement.

The Company has not declared any dividend during the year,

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B" a statement on them
atters specified in paragraphs 3 and 4 of the Order.

-

For M G A & Associaies
Chartered Accountants
FRN134325W

%
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CA. Manish Agrawal (Partner)
M. No. 143267
Place: Jaipur
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
ON THE FINANCIAL STATEMENTS

(Referred to in paragraphiunder ‘Report on Other Legal and Regulatory Requirements’
section of our report of even daie)

Report on the Internal Financial Controls Over Financial Reporting under Clause {i} of Sub-section3
of Section 143 of the Companies Act, 2013(“the Act”)

We have audited the internal financial control so ver financial report in go JAIPUR CITY TRANSPORT
SERVICES LIMITED (“the Company”) as of 31stMarch 2022 in conjunction with our audit of the financial
staterments of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controfs

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Einancial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of india. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internai Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountant so f India and the Standards on Auditing prescribed under
Section143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in
allmaterial respecis.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controfs over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risk so material misstatement of the
financial statements, whether rdue to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financiat reporting.

Meaning of Internal Financial Controls Over Financial Reporting

Acompany's internal financial control over financial reporting isa process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. Acompany's internal
financial control over financial reporting includes those policies and procedures that{1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that fransactions are recorded
as necessary o permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company, and (3) provide reasonable

ELLL 47 ﬂ;é----------------------------------------------------.--- ----- -
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assurance regarding prevention or timely detection of unauthotized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements,

Inhierent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial conirols over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to efror or
fraud may occur and not be detected. Also, projection sof any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk thal the internal financial control over
financial reporting may become in adequate because of changes in conditions, or that he degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our epinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respacts, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were not operating effectively as at 31stMarch 2022,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential component so finternal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. We
have considered the material weakness identified and reported above in determining the nature, fiming and
extent of audit test appliedtin our audit of the March 31st, 2022 financial statements of the company, and
these material weakness have affected our opinion on the financial statements.

For M G A & Associates
Charterad Accountanis
FRN134325W

CA. Manish Agrawal (Partner)
M. No. 143267
Place: Jaipur
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"ANNEXURE-B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

Referred to in paragraph 2 {f) of the Independent Auditor's Report of even date to the members of Jaipur
City Transport Services Limited on the financial statement for the year ended March 31,2021,

(i) Inrespect ofits Property, plant and equipment and Intangible assets:

a) (A) The Company has not maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(B} The Company does not have intangible assets and hence reporting under clause (iY(a)b) of
the CARO 2020 is notapplicable to the Company

b) The Property, plant and equipment of the Company were physically verified by the Management
once in two years in accordance with a regular programme of verification which in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals. According to the
information and explanations given to us no material discrepancies were noticed on such
verification.

¢) On the basis of information and explanations given to us, the Company does not have any
immovable properties of freehold or leasehold land and building and hence reporting under
clause (i)(c) of the CARO 2020 is not applicable to the Company.

d} According to the information and explanations given to us and the records examined by us, the
Company has not revalued its Property, plant and equipment or intangible assets or both during
the year and hence reporting under clause (i)(d) of the CARO 2020 is not applicable to the
Company.

e) According to the information and explanations given to us, no proceedings have been initiated or
are pending ageinst the Company for holding any benami property under the Benami
Transactions {Prohibition} Act, 1988 (as amended in 2016) and the rules made thereunder and
hence reporting under clause (i}(e} of the CARO 2020 is not applicable to the Company.

(ii) Inrespectofinventory:

a) As explained to us, the inventories other then goods-in-transit were physically verified by the
management at reasonable intervals during the year and in our opinion, the coverage and
procedures of such verification by Management is appropriate. The discrepancies noted on
physical verification of inventory as compared to book records were not 10% or more in aggregate
for each class of inventory. There is no inventory available hence reporting under Clause (ii)Xa) of
the CARO 2020 is not applicable to the company.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working capital limits
from banks or financial institutions,

(iii) According to the informaticn and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments, granted secured or unsecured
loans or advances in nature of loans, or stood guarantee or provide security to any parties and hence
reporting under clause (iii}a), (iii)(b), (iii)(c), (ii}d), (ii}e), and (iii}(f) of the CARO 2020 is not
applicable to the Company.
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(iv) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans, made investments or provided
guarantees or security and hence reporting under clause (iv) of the CARO 2020 is not applicable to the
Company.

{(v) According to the information and explanations given to us, the Company has not accepted any deposit
during the year. There are no unclaimed deposits and hence reporting under clause (v) of the CARO
2020 is not applicabieto the Company.

(vi} The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Companies Act, 2013.

(vit} According to the information and explanations given to us in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues, including
income tax, goods and services tax, customs duty and other material statutory dues applicable to
itwith the appropriate authorities,

b) There were no undisputed amounts payable in respect of income tax, goods and services tax,
customs duty, and other material statutory dues in arrears as at 31stMarch, 2022 for a period of
more than six months from the date they became payable.

According to the information and explanation given to us , there are disputed PF amount that have
not been deposited for a period of more than six months from the date they become payable,

¢) There are no dues of income tax, goods and services tax, excise duty, value added tax, service
tax, customs duty and cess that have not been deposited on account of any dispute.

(viit} According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded inthe books of account.

{ix) (a) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not defaulted in repayment of loans and borrowings or in the
paymentof interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank or
financial institution or government or any government authority.

(c) Inour opinion and according to the information and explanations given to us by the management,
terms loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and procedures performed by us, and
on overall examipation of the financial statements of the Company as at 31 March, 2022, we
report that no funds raised on short-term basis have been used for long-term purposes by the
Company.

(e) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year and hence reporting under clause (ix)(e) of the CARO 2020 is not applicable to the
Company.
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(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year and hence reporting under clause (ix)(f) of the CARO 2020 is not applicable to the
Cornpany.

(x} (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debts instruments) or term loans and hence reporting under clause (x)(a) of the CARO 2020 is not
applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly or optionally convertible debentures and hence reporting under clause
(x){b}ofthe CARO 2020 is not applicable to the Company.

(xi} (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has
been noticed or reported during the year.

{b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and €xplanations given 1o us, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this
report and hence reporting under clause (xi}(b) of the CARO 2020 is not applicable to the
Company.

{c} During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle blower complaints have been received during the year by the Company and hence
reporting under clause (xi)(c) of the CARO 2020 is not applicable to the Company.

(xil) The Company is not a Nidhi Company and hence reporting under clause (xii} of the CARO 2020 is not
applicable to the Company.

(xiiijin our opinion and according to the information and explanations given to us, the Company is in
compliance with Sections 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the gelated parties and the details of related party transactions have been disclosed
in the financial statements etc .as required by the applicable accounting standards.

(xiv)(a) Based on the information and explanations provided to us and our audit procedures, in our opinion, the
Company has notan internal audit system commensurate with the size and nature of its business.

(xv) In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connhected with
them and hence provisions of Section 192 of the Companies Act, 2013 are not applicable.

(xvi){a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and hence reporting under clause (xvi)(a) of the CARO 2020 is not applicable to the
Company.
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{b) The Company has not canducted non-banking financial / housing finance activities during the
year and hence reporting under clause (xvi)(b) of the CARO 2020 is not applicable to the
Company.

(c) The Company is nota Core Investment Company (CIC) as defined in the regulations made by the
- Reserve Bank of India and hence reporting under clause (xvi}{c) of the CARO 2020 is not
applicable tothe Company.

{d) Based on the information and explanations provided by the management of the Company, the
Group does not have any CIC’s, which are part of the Group, We have not, however, separately
evaluated whethgr the information provided by the management is accurate and complete and
hence reporting under clause (xvi){d) of the CARO 2020 is not applicable to the Company,

{xvil} In our opinion and according to the information and explanations given to us, the Company has not
incurred cash losses during the financial year and in the immediately preceding financial year.

(xviif) There has been no resignation of the statutory auditors during the year and hence reporting under
clause (xviii) of the CARO 2020 is not applicable to the Company.

{xix)On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe

e that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of ohe year from the balance sheet date, will get discharged by the Company as and
when they fall due,

{xx) Inn our opinion and according to the information and explanations given to us, there is no unspemt
amount under sub-section {5} of section 135 of the Act pursuant to any project. Accordingly, clauses
3{xx)}(a)and 3(xx)(b) of the Order are notapplicable.

For AMGK & ASSOCIATES
Chartered Accountants
Firm Regn. No 005237N

(-‘) "?' e fzf-r T

CA. Mamsh Agarwal
Partner .
{(Membership No. 143267)
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JAIPUR CITY TRANSPORT SERVICES LIMITED

CIN NG : UB0210RJ20088GC025819

Oid Working Women hostel, Behind Nehru Place, Lal Kothi, Tonk Road, Jaipur
BALANCE SHEET AS AT 31st MARCH, 2022

{Amount in ¥ Lakh)

PARTICULARS NOTE Figures as at Figures as af
NO 31-03-2022 31-03-2021
A EQUITY AND LIABILITIES
1 Share Holders' Funds
{a} Share Capital 2 1.000.00 1.000.00
(b} Reserves & Surplus {11.503.79) {10,451.88)
f¢) Money received Against Share Warrants 4 0.00 0.00
Totai Share Holders' Funds - {10,503.79) (9,451.88)
Share application money pending allotment
3 Non- Current Liabilities
() Long Term Borrowings g 10,416.00 10,115.00
{b) Deferred tax Liabilities (net) 6 0.00 0.60
{c) Other Long term liabilities 7 .00 0.09
{d) Long- Term provisions 8 0.00 4.00
Total Non- Current Liabilities ] - 10,115.00 10,115.00
4 Curyent Liabilittes
{a) Short-Term Borrowings 9 (.00 0.00
{b) Trada Payables 10 0.00 0.00
{A) MSME 0.00 0.00
(B} Other than MSME 0.00 0.00
{c) Other Current Liabilities 11 3,908.09 2,787.89
{d) Short- Term provisions 12 1,961.54 1,923.99
(e} Unutitised Grant 12A 4,121.46 4,121.48
Total current liabilities 9,981.09 8,833.33
Total EQUITY AND LIABILITIES 9.602.31 9.496.45
A ASSETS
1 Non-Current Assets
(@) Properly, Plant and Equipment and intangible assals .00 0.00
(7} Property, Plant & Equipment 13 1.445.77 2,585.87
(i} Intangible assets 14 G.19 0.20
(iif} Capital Work-in Progress 1,394.62 1,394.62
(iv} Land 41,10 41.10
(b} Non-Current Investhents 18 4.00 0.00
{c} Deferred Tax Assets (Net) 16 0.00 0.00
{d) Long term Loans And Advances 17 526,31 525.31
{e) Other non-current assets 18 42,45 4244
Total Non-Current Assets 3,449.44 4,589.54
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31 ATE, 2022 B AT AR gor-u=x (v e w. %)
s feoquit 31.03.2022 % 31.03.2021%
. 3R oIk daeny
o awEt Y Yy
(®) R goh 2 1,000.00 1,000,060
(4} viem ik arfsy 3 (11,603.79) (10,451.88)
(dt) v Ane & fHemd wr o 4 0.00 0.00
Bl AT U] By A {10,503.79) (9,451.88)
2 QYU I afdr e sndes wfaw &
3 IR Rt
() dedafd sur 5 10,115,00 10,115.00
{df} gl o= Jmaw (Fee) 8 0,00 0.00
() e drefmfore e 7 0.00 0.00
(21 Swriay wagE 8 0.00 0.00
el H-gqH SHaTe 10,115.00 10,115.00
JamF 3Rl
() reamfy guR g 0.00 0.00
(&) =mar &g 10 0.00 0.00
(1) cavaesd 0.00 0.00
(&) vnvATTE & WS Ay 0.00 0.00
() o wreg SRt 11 3,908.09 2,787.89
(2} eumEfy waue ” 12 1,861.54 1,923.99
(d) omg omger 129 4,121.46 4,121.46
el T Saral 9,991.09 8,833.33
ol 3fd iz Sl 9,602.31 8,496.45
wufy
-y wafy
{(v) aufer, W o Sumwor s anpd wufy 0.00 0.00
(i) <ufy, W sile e 13 1,445,77 2,585.87
(i} argef dAafer 14 0.19 0.20
(iit) gotrr R wifg w 1,394,62 1,394.62
(iv) g 41.10 41.10
() fr—aw Fder 15 0.00 0.00
(oY) sreufE o aReiaRial (Fae) 16 0.00 0.00
(€1) Ferfafly mmor ik afiy 17 525,31 525,31
(¥) orgi-mmpauRy 18 42.45 42.44
T R-ave wultrt 3,449.44 4,589.54
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- (Amount in T Lakh)
PARTICULARS NOTE Figures as at Figures as at
NO 31-03-2022 31-03-2021
2  Current Assets
{a) Current investments 19 .00 0.60
{b)  Inventories 20 G.0D 0.00
{c) Trade Receviables 21 980.60 86.25
{d) Cash and cash Equivalents 22 4,564.83 3,341.63
(&) Short-lerm Loans and advances 23 51.69 198.86
{d) ther Current Assets 24 525.75 1,280.16
Total current assets T 6,152.86 4,906.31
TOTALASSETS 9,602.31 9,496.45
Summary of Significant Accounting Policies 1
See accompanying Notes forming part of the Accounts
-
in terms of our roport attached, For and Behalf of Board of Directors
For M G A & ASSOCIATES
Chartered Accountants
F.R. No.1g4; 48 ’/A’__’_,
. .Y\SG‘V . . AJITABH SHI_&RMF_\ DR. VIRE_NDER SINGH
: \{}_;«a'“' {*/’ZEL«/ {Chairman & Mdnaging Director) (Director)
Manish ‘A’gg‘a@i V4
Partner -
M. No. 143267 =8 #
0 ‘-—-—-'F— e
Place: Jaipur MUNNAL LAL TODIWAL BBHAVYATA SSON!
Date : 11/11/2022 (Chief Financiat Officer) (Company Secretary)
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(vfremg &, 1)
R feoqofi 31.03.2022 % 31.03.2021%
2 IR iRt
(v) =T P " 19 0.00 0.00
(&) i =i 20 0,00 0.00
() eaoR ey 21 980.60 86.25
(3 7o ik g Ty 22 4,564.83 3,341.63
(£) smEty wmu ok afim 23 81,69 198.86
() = divgy duftmt 24 526.75 1,280.16
ot i Ga h - 6,152.86 4,906.91
et Huly 9,602.31 9,496.45
Tl e el o arig 7
a1 R T A dem A 3
v Hee & oy ot ol R
FAR qerh i & aar
?f’fmﬁ'ﬁ?}iﬂmﬁim . /- &/~
TS ST T st o divg e
wm} ¥.134325%5%7 (cieas @@ T Friew) (Fre)
g -
T SETaT
(rfieR) g/- /-
W |~ 143267 AT AT SGraTe YRIAT BT
T @ YN (7e fadta arfreert) (et )

fems : 11/11/2022
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JAIPUR CITY TRANSPORT SERVICES LIMITED
CIN NO : US0210RJZ6085GC025818
Oid Working Women hostel. Behind Nehru Palace, Lal Kothi, Tonk Road., Jaipur
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31sT MARCH, 2022
{Amount in T Lakh)

PARTICULARS NOTE 31-03-2022 31-03-2021
- NO
| Revenue From Operations 25 6,252.85 2,286.49
Il Other income 26 666.44 156.03
il Total Income 6,919.2% 2,542.52
IV  Expenses
{a} Cost of materials comsumed 27 0.00 0.00
{b}y Purchase of Stock-in-Trade 28 .00 0.00
{¢) Changes in inventories of Finished goods, stock in
trade and WIP 29 0.00 0.00
() Employee banefits expense 30 3.197.72 2,759.64
(i Finance cosis 3t 0.0C 0.00
(@) Depreciation and amortisation HA 7270 177.08
(h} Other Expenses 32 711508 3,792.60
Total expenses I 40,395.47 6,729.32
V  Profit/ (Loss) before exceptional and
extraordinary items & tax {3,466.18) {4,186,88)
Vi Exeptional items 0.00 0.06
Vil Profit / (Loss) before extraordinary items & tax (3,466,18) {4,186.80)
Vill Exiraordinary ftems [Revenue Grant) 3,600.00 3,240.00
v Prior Petiod ltem 32.71 (5.89)
EX__ Profit/ (Loss) before tax (433.47) (952.69)
X  Tax expense:
(&) Current tax 0.00 0.00
Additess (b} Deferred tax (assets)Libilities .00 0.00
Xl Profit/ {t.0ss) for the period from continuing operations i (433.47) {952.69)
XIi  Profit / {L.oss) for the period from discontinuing operations ¢.00 0.00
Xl Tax expense of discantinukng operations G.00 6.00
XV Profit / (Loss) for the period from discontinuing operations
{after tax) | 0.00 0.00
XV Profit/ (Loss) for the period (433.47) {952.69)
XV Earnings per share {of Rs. 10/- each}
Basic and dijuted 33 N.A. N.A.
Summary of singnificant accounting policies, 1
The accompanying notes form an integral part of the
financial statements,

in terms of our roport attached. For and Behalf of Board of Directors
For M G A & ASSOCIATES
Chartered Accountants ’\
R AJITABH|SHARMA DR. VIRENDER SINGH

Man:sﬁ,ﬁgawﬁ ’z/ - {Chairman & Mdnaging Director) (Director)
Partner . e ]
M. No. 148867 ~ /- == W

) MUNNAL AL TODIWAL BBHAVYATA SSONI
Place: Jaipur (Chief Financial Officer) {Company Secretary)

Date : 1171172022
”--m--------‘ﬂ;r--ﬂ.ﬂ.ﬁ“ ----- LA R L 8 8 3§ 3 LA E R 2 B F R L R L b R B E F 3 LA B k2 o] A N A NS AR WO
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STy Rt hardté wffer frfrds

w1 7, UB0210RI20085GC025619

{=fdr e &, #)
e foof 31,03.2022 31.02.2021
.
I ofberes & T 25 5,252.85 2,386.49
& e 26 666.44 166.03
m gty 6,919.29 2,542.52
v =
(7)) e & 7 Td Fr aer 27 0.00 0.00
(@) wF-F-2z & @ig 28 0.00 0.00
(&) dur 9T i gt § afads, wee § s sl
geory and ot 29 0.00 .00
(%) oot ey = 30 3,197.72 2,769.64
(uw) fomy R 31 0.00 0.00
() o iR aReNes © 317 72.70 177.08
(w@) 37 =7 32 7,116.05 3,792.60
oo @d 10,385.47 8,729.32
vV #/ (FE) SRITYRYN O Tge IR STATER avgU 7R R (3,466.18) (4,186.80)
V! IEgTTE A 0.00 0.00
Vi amv [/ (S71) ST TeT of oY X uEe {(3,466.18) {4.186.80)
VIl STATHRYT 95 (I S74T) 3,000.00 3,240.00
o @iy oy 32.71 (5.89)
X @/ (arf) s (433.47) {952.69)
X s o
{T) adar @ 0.00 0.00
g /am a () aeufa o (wmfy) /2aan 0.00 0.00
Xt &/ (zh) Fer swiem % s R (433.47) (952,69)
XNl uRerer a5 oo 6 orafy & o e/ (wifh) 0.00 0.00
XIIt HETe= Ig FI B 6K @Y 0.00 0.00
XtV uReTer 4% 9§ ol 3 o ame A/ (i) (@R 6 AR 0.00 0.00
Xv &y / (gif%) s & fog = (433.47) {952.89)
XV} 9l 2R 3 (3. 10/~ 9eD)
A ok TP 33 g gt Y T
Ayl e el @ axig 1
B YRp TRIGSH &6 SFNN e err AEar & forg Iy iR}
P9 79 o ¢ ¥s Tames
GIEE yprace B/ - &/~
TH.AIR. §,134326F0¢] FifSramy et =, @ i
&/ (sreny @& Wy o) (Fryer)
Y IR
{rigR) B/- &/~
A .~ 143267 A1 A1 STt et WY
T+ AR (Fn Tl arfiresmd) (et wfr)
i : 11/11/2022
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JAIPUR CITY TRANSPORT SERVICES LIMITED
CIN NO : UsD21ORIZ20G85GC025819
Old Werking Women hostel, Behind Nehru Place, Lal Kothi, Tonk Road, Jaipur

Cash Flow Statement

For the year Ended on 31st March 2022 {Amount in T Lakh)
Particulars N As at 31 March, 2022 As at 31 March, 2021
{A} Cash Flow from Operating Activities
NET AFTER TAX & EXTRA QRDINARY ITEM {433.48) {952.68)
Adjustment To Reconcife Profit Before ¥ax To Cash Generated By
Operating Activities 000 0.00
Mon Cash ltems:
Depreciation & Amertisation 72.70 1,108.51
Operational Grant {3.000.00) {3.240.00}
{416.40) 1,728.50
Non Operating ltems:
Interest Income 0.00 (104.67)
Profit!Loss On Sale Of Assets {246.92) 0.60
Operating Profit Before Working Capital Change {4,024.08) {1,460.34}
Adustment for Working Capital Changes
(i} Increase/Decrease in Gurrent Assets {138.82} {90985}
tii) increase/Decrease in Current Liabilithes 1.157.76 {1,192.33}
Operating Profit After Working Capitat Changs (3.006.24) {3.562.22)
Income Tax Paid _ 0.00 .00
Net Cash Flow From Operating Activities {A} o 13.006.24} {3,562.22)
(B} CASH FLOW FROM INVESTING ACTIVITY
Sate Of Property Plant & Equipment 806,93 0.00
Purchase Of Property Plant & Equipment {0.32) {578.44}
interest income Received During the Year 0.00 .00
increase { Decrease in short term Loans and Advances .00 0.00
Increase / Decrease in Long term Loans and Advances 0.01 {0.31)
Net Cash Fiow From Investing Activity (B) 606.62 (578.75)
{C) CASH FLOW FRONI FINANCING AGTIVITY
Cash Received From Borrowings 0.00 0.60
Repaymaent of Borrowings 0.00 0.60
Grant in Aid Received 3,740.00 5,298.23
Net Cash Flow From Financing Activity (C) 3,740.00 5,298.23
NET INCREASE {N CASH & CASH EQUIVALENT {A+B+C) 1,340.38 1,157.26
Cash & Cash Equlvaient At The Beginning Of Period 3,341.63 2.248,45
Cash & Cash Equivalent At The End Of Pericd 4,564,382 3,184,197
Cash & Cash Equivalents at the end of the Year
Cash Balance 35.38 17.65
Bank Balance 3,268.76 2.025.61
Fixed Deposit with Bank 1,257.68 1,288,537
Cash & Cash Equivalents at the end of the Year 4.564.82 3,341.63
Significant Accounting Policies and Other Dislosures

in terms of our roport attached, For and Behalf of Board of Directors
For M G A & ASSOCIATES
W it AJITABH|SHARMA DR. VIRENDER SINGH
' Qanwve b {Chairman & Mdnaging Director) (Director)
M. No. 148667 - o et -
. MUNNAL LAL TODIWAL BBHAVYATA SSON!
Place: Jaipur {Chief Financial Officer} (Company Secretary)

Date ; 11/14/2022



----JE ----- CIN No.: B60210RJ2008SBLO25819 === v e memmw=n=w-= | 4 AT AYffeD YT 2021-22 =v-
SragR Rt g e Riftes

HIE A.: U602Z10RIZ0085GCO25819

R G A B, SR o & @Y, s D, 2 Uy, SpR-302015

A S7aTg fAerer
3191, 2022 I waw a¥ B fory (aftrarar . ¥)
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(7) aRener nfafaftrl % wod v
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1 e ~
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TR SR {3,000.00) (3,240.00)
(416,40} 1,728.50
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T A 0.00 {104.87)
afdr S et = @/t {246.92) 0.00
et qoft aRadw § ugel yikEme™ &y {4,024.08) (1,460.34)
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(iy = doly o giy/wdh (139.92) {909.85)
(i) e ST A yft /ot 1,157.76 {1,192.03)
PRSI Goit ufterd & a1 oiRemer &y {3,006.24} (3,562.22)
SGFN T B 0,00 0.00
af¥erem TR ¥ g wedi e (T) (3,006.24) (3,5682.22)
() Frerer 1R A 5t warE
wufer dds ol Swemwm 6t frh 606.93 0.00
Hfy Has sl g @iy {0.22) (578.44)
of & 2R ww = A .00 0.00
sy wwil et st & gl /edt 0,00 0.00
drerfaftr o affe arfimd A gy /oad) 0.01 (0.31)
e RS @ gg @t sarg (31) 606.62 {576.75)
{47} Taeira wiratate 3 o) Watg o
TUR § W Te 2.00 0.00
FHR &Y gl 0.00 .00
U HEaa waE 3,740.00 5,298.23
f dor AR 9 o sl srrg (R0 3,740.00 5,298,23
g 37 e Wy H g 31 (el 1,340.38 1,157.26
3T T YHRATH 4 STEE 31 g Faged 3,341.63 2,246.45
mﬁ:ﬁnﬁaﬁmaﬁ!w&@gﬁa 4,564.82 3,164.17
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o 99 38238 17.85
5 delg 3,268.76 2,025.61
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A)

B)

)

)

E}

F)

G)

H)

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS AS AT 31st MARCH 2022
NOTES ON ACCOUNTS

SIGNIFICANTACCOUNTING POLICIES :
Basis of preparation of Financial Statements
a) Methodof Accounting

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principies in India, including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013, GAAP comprises mandatory Accounting standard as Prescribed under section
133 ofthe Companies Act,2013 read with rufe 7 of companies {Accounts) rules, 2014.

The Company follows the mercantile system of accounting and recognizes income and expenditure on
accrucal basis,

Use of estimate:

The preparation of financial statement in conformity with generally accepted accounting principles requires
astimate and assumption to be made that affect the reported amounts of assets and liabilities and disclosure of
contingent libilities on date of financial statements and reported amounts of revenues and expenses during the
reporting period, actual results could differ from these estimates and difference between actual results and
estimates are recognized in the periods in which the results are konwn/materialize.

Cash flow statement

The cash flow statement is prepared using the “indirect method set out in Accounting Statndard 3"Cash Flow
Statement " Which presents cash flow from operating, investing & financing activities ofthe company.

Valuation of Inveniories :
There are noinventory at the end of the vear,
Fixed Assets:

i}  Fixed Assets are stated at cost of acquisition less accumalated depreciation and impairment loss,if any,
where cost is inclusive of duties, taxes, incidental expenses erection / commissioning expenses and
preliminary expenses tilt date of commencement of production and ali neccesary expenses to bring the
assettoits working eendition.

Depreciation:

Depreciation is provided based on usefut life of the assets as prescribed in Schedule Il to the Companies Act,
2013,

nvestment:

Investment are classified as Current Investments and Long Term Investments based on intention of the

management at the time of purchase. Currentinvesiments are stated at the lower of the cost and fair value and
long term investments are stated at cost,

Retirement/Post Retirement Benefits

The Company Provides retirement benefits in the form of gratuity and leave encashment. There is no ltabitity on
this account as on 31/03/2021

Borrowing Cost

Borrowing cost that are directly attributable to the acquisation, Construction or production of the gualifying
assets are capitalised as part of the cost of such asseis. A qualifying assest is one that neccesarily take
substantial period of time to getready for intended use. All other borrowing cost are charged to the statement of
profit and loss account.

A
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J)

K)

L)

M)

N)

)

Operating tease

Lease arrangements where risks and rewards incidental to the ownership of an asset substantially vest with
lessorare classified as operating lease. Rental income on assels given and rental expense on assets obtained
under operating iease arrangements are recognised in the statement of profit and loss for the year as per the
terms and conditions of the respective lease agreement,

Earning Per Share

Basic & Diluted earrfing per equity share are recorded in accordance with AS-20 “Eamings Per
Share”.Earnings per equity share are calculated by dividing Net profit attributable to the equity shareholder by
wighted average number of equity shares ocutstanding during the vear.

Taxes onincome
1} Taxexpenses for a year comprises of current tax and Deferred tax.

2) Tax on income for the current year is determined on the basis of the taxable income and tax Credits
computed in accordance with the provision of Income Tax Act, 1961, and based in Expected outcome of
Assessments/Appeals,

3} Deffered Tax is recognized on timing difference belween the accounting income and the taxable income
forthe year and quantified using the tax rates and Jaws enacted or substantively enacted as on the balance
sheet date. Deffered tax assets are recognised and carried forward to the extent there is reasonable
certainity that sufficient future taxable income will be available against which such deffered tax assets can
berealized.

4) Minimum alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convineing evidence that the company will pay income tax higher than the computed under MAT, during
the period under which MAT is permitied to be set off under applicable laws.

5) In the vear in which MAT credit become eligible to be recognised as an asset in accordance with
recommendation Contained in the guidance Note issued by the Chartered Accountants of India {ICAI) , the
said asset is created by way of a credit to the statement of profit and loss account shown as MAT credit
entittement. The company reviews the same at each Balance shest date and writes down the carmying
Amount of MAT credit entitlerment to the extent there is longer convincing evidence to the effect that
company will pay Income tax higher than MAT during the specified period.

Research and Development
Revenue expenditure on research and development is charged to Statement of Profit and loss for the year.
Contingent Liability :

Liabilities which are material and whose future cutcome can not ascertained with reasonable certainty are
treated as contingent and disclosed by way of notes tothe accounis.

Foreign Currency Transactions

{a} Transactions denominated in foreign currencies are recorded at the exchange rate prevailing en the date
of the transaction or that approximates the actuai rate at the date of the iransaction.

{(b) Any income or expense on account of exchange difierence either on settlement or on translation is
recognised in the Profit and Loss account except in case of long term liabilities, where they relate to
acquisition of fixed assets, inwhich case they are adjusted to the carrying cost of such assets,

As perinformation givefi by the management excise duty & service tax is not applicable to the company.
Company's work place situated at Revenue suevey No. 106/1 village Dhodg, Dist. Dhule (Maharashtra)

The Balances of loans, advances, debtors, creditors, unsecured loans & bank balances are subject to
confirmation.

Figures of previous years has been regrouped /reclassified wherever ncecessary.
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JAIPUR CITY TRANSPORT SERVICES LIMITED
CIN NO : UB0210RJ20085GC025810
Qid ﬂc__r!gigg Women Hostel, Bohind Nehru Patace , Lalkothi. Tonk Read, Jaipur
MNotes forming part of Financial Statement

Note 2 : Share Capital (Amount in T Lakh)
Particulars 31-hMarch-2022 31-March-2021
{a} Authorised 1,600.00 1,000.00
Number of Equity shares of Rs. 10/~ each 100.00 100.00
() Issued, Subseribed and Paid Up 1.000.00 1.000.00
Number of Equity shares 100.00 1,000.00 1,000.00
of Rs. 10/- each
2A Reconciliation of the number of Shares Qutstanding Equity Shares (Amount in T Lakh)
Farticulars 31-March-2022 31-March-2021
Number 2 Number 2
At the beginning of the year » 10000060 100C00000 10600600 100000060
Movements for the year 0 0 0 0
Cutstanding at the end of the year 10000000 106000000 10000000 100900000
2B The details of shareholders holding more than 5 % shares :» {(Amount in T Lakh)
31-March-2022 31-March-2021
Name of Shareholder
Number of Shares % Held Number of Shares Y%Held
Jaipur Development Authority 3999995 43.60% 3995995 40.00%
Jaipur Municipal Corporation 3089905 40.00% 3969995 40.00%
Rajasthan State Road Transport 2000000 20.00% 2300000 20.090%
Corporation
2C Shares held by promoférs at the end of the year {Amount in ¥ Lakh)
31-March-2022 31-March-2021
Name of Promotor % Change
g Number % Held Number YiHeld
of Shares b of Shares ¢

Jaipur Development Authority 3809905 40.00% 3990095 40.00%
Jaipur Municipal Corporation 3998995 40.00% 3959995 40.00%
Rajasthan State Road Transport Corporation 2006000 20.00% 2006000 20.00%
Totals 9995990 100.00% 9995990 | 100.00%

.—--m------------n-t ------- LAL E L L L LT L L L T L L XL LY T LA T - -

i)



----JB wuwncGIN No.: USO210RIZ008SGE025819 == === PR — 14 af wftfep afeeat 2021-22 ---
SR Rl erale afdas fifke

WE 5.0 UG02Z10RJIZ0DBSGL025819

GO i A BivE, ST tera ¥ 9O, e R, e U8, SAR-302015

ot 2.+ v o faftr faaxur &1 B 999 ard ares R
EERS 3197, 2022 31 3, 2021
(v) ity . 1,000.00 1,000.00
v & g R B wEm vde 9w 10/ - 100.00 100,00
() =i, wewgen sitv yaE 1,000,00 1,000.00
3 SRRY Y wiam 100,00 1,000.00 1,000.00
YY | TAD MR 10/ -
2 ¢ e girady SRl it T o W (aRraas, )
LB R 3191, 2022 3149rd, 2021
=T 7 weE g
a P gRY | 10000000 100000000 10000000 100000000
ad & ferg mfRyRifeat 0 0 0 0
a9 & 3ig ¥ T 10000000 100000000 10000000 100000000
28 5% W 3l S T AT SRURT T Rravor (v e %, )
. 3147, 2022 319, 2021
IAEF BT A
areli & e TR % axeif &t e HROT %
waR fresr ey 3999995 40.00% 3999995 40.00%
TR TR 3399995 40.00% 3999995 40.00%
TTEUT T TP UNaET 2000000 20.00% 20000600 20.00%
2C Shares held by promoters at the end of the year (B arg w, )
319, 2022 31 7nf, 2021
Name of Promotor % qivge U S

. UR % e YR %
FAR RERT Mt " 3999995 | 40.00% 3999995 | 40.00%
AR TR 1 3999995 | 40.00% 3999985 | 40.00%
T I WS Uiaw e 2000000 | 20.00% 2000000 | 20.00%
o 9999890 |100.00% 9999990 |100.00%
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{Amount in T Lakh}

Note 3 : Reserve and Surplus

Particulars

31-March-2022

3-Margh-2021

(a)

Capitai Reserve

Opening Balance 0.00 0.00
Movement During the year 6.00 0.00
Closing Balance 0.00 0.00
{b) Security Promium
Opening Balance 0.00 0.00
Movement During the year 0.00 0.00
Closing Balance 0.00 (.00
{c) General Reserve
() Surplus
Opening Balance {20,879.11) (23,542.02)
Add- Addition During the year {433.46) {952.68)
Add- Adjustment through Rgserve and Surplus 0.00 3.615.60
Total {I) {21,312.57) {20,879.11}
(i) Utilized Grant
Opening Balance 10,427.23 12,143.01
Add- Grant Transferred from Unutifised grant for Capital Expenditure B9.27 171.32
Less-Grant Transfermed during Last Year from Unutilised Grant Reversed 0.00 {955.65}
Less- Proportionate Grant on Buses/Bus Shelter (652.05) (860.37)
Less- Proportionate Grant for Capital Expenditure for GEE-Y {55.66) (71.07)
Total {H) 9,808.78 10,427.23
Closing Balance {11,503.79) {10,451.88}
Total Reserves & Surplus {11,503.79} (10,451.88)

Note 4 : Money received Against Share Warrants

(Amount in ¥ Lakh)

Particulars 3i-March-2022 31-March-2021
Money received Against Share Wamanis 0.00 0.00
Total Money received Against Share Warrants 0.00 0.0¢

Note 5 : Long Term Borrowings

(Amount in ¥ Lakh)

Particulars 31-March-2022 31-March-2022
Rajasthan Transport infrastructurai Development Fund 9,865.00 9.865.00
RUDISCO 250.00 250.00
Aggregate of 16,115.00 10,115.00
{b) Unsecured Borrowings
{a) Bond & Debentures 0.00 0.00
{) Termtboan 0.00 0.00

{(a) From Banks .00 0.00
{b) From other than banks .00 0.00
(c) From Related Parties 0.00 0.00
{d} Others 0.00 0.00
Aggregate of (b} Unsecured Borrowings 0.00 0.60
* Nature of gurantee or security if any to be specified
Total Long Term Borrowings 10,115.00 10,115.00

senffjemumana -
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feoqoft 3 ; ar=faE o aferdiy {fr o v, )
fargear 3t U, 2022 31 9, 2021
(V) Fiea fod
URAE 99 0.00 0.00
I ¥ ERF due 0.00 0.00
Ao 9y 0.00 0.00
(1) qrenifem
RIS gy 0.00 0.00
af & S e 0.00 0.00
ST 9w 0.00 0,00
() wmr Ao
() e
SRfT Oy {20,872.11) (23,542.02)
Sg-ars 7¢ F I (433.46) (952.68)
- Rod AR aftidw & ey & gaom 0.00 3,615.60
i (1) {21,212.57) (20,879.11)
() SuEr sEpEE
RS 9y 10,427.23 12,143.01
SIS- Yl 2 & faU oRF e ¥ SRAIaRE ageH 89.27 171.32
FA-froe o & IR IWEE IR @ FraRe ST B Soe Ry T 8.00 (955.65)
TR a4 /aw dvey W A IER {652.05) {860.37)
- Siges-di & B goirm = & B smnfe segE {55.66) (71.07)
e (fgetta) 9,808,78 10,427.23
3ifET o {11,502.79) (10,459.88)
HeT HIR 3013 AU (11,503.79) (10,451.88)
feeoft 4 : 9= are 3 v F ww o= (afrarE . ¥)
o 31 Ardf, 2022 34 97, 2021
$7R g & f@aTE WH U 0.00 0.00
#12 gIRE & oIt § TR P O 0.00 0.00
feoqoft & : Sefamfere SuR (fér o . %)
R 31914, 2022 31 9rf, 2021
IORYE aRags g e B 9,865.00 9,865.00
R 250.00 250.00
T ® 10,115.00 10,115.00
(9) srgRfim sur
(1) &= ok e 0.00 0.00
() wmafer =g 0.00 0.00
(T) daf % 0.00 0.00
() d=f &5 s P 0.00 0.00
() wEfha mféat @ 0.00 0.00
(&) 3= 0.00 0.00
T (dY) Rpfar gy 0.00 0.00
* RS I FRan 6 woly, Al B1F FifdE $
wa Srafafyr ser 10,115.00 10,115.00
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Note: Effective Interest Rate and Maturity details of above mentioned borrowings - {Amount in ¥ Lakh)
3 13533'5 9o | Maturity Year | Interest Rate
i. From Banks 0.60 .00
ii. From Related Parties 0.00 .00
i. Bond or debentures or othess ' 0.00 0.00
Toetal 0.00 0.0
Note 6 : Deferred Tax 31st March, 2022 (Amount in % Lakh}
DTA/ Particular Opening | DebitiCredit Elosing
DTL Property Plant & Equipment 0.00 0.00 .00
DTA Grauity Q.00 0.00 0.00
DA Leave Encashment 0.00 0.00 0.00
DTA  Carry forward business loss .00 (.00 0.0
0.00 G.0G 0.00
DTA  Carry forward unabsorbed depreciation 0.00 .00 0.00
DTL Totals .00 0.00 0.00
{Net)
31st March, 2021 {(Amount in ¥ Lakh)
DTA Particutar Opening De?‘:t’é%'idm g;‘::;‘;%
DTL  Property Plant & Equipment 0.00 0.00 Q.00
DTA, Gratuity 0.00 6.00 0.00
DTA  Leave Encashment 0.0C 0.00 0.00
DTA  Carry forward business loss 0.00 0.00 0.00
G.00 0.00 0.00
DTA  Carry forward unabsorbed depreciation 0.00 0.00 6.00
DTL (Net) 0.00 0.00 0.00
Totals
Note 7 ; Other Long term [Eabilities (Amount in % Lakh)

Particulars 31-March-2022 31-March-2021
Cther Long term liabilities 0.00 0.00
Total Other Long term liabilities 0.00 0.00
Note 8 : Long Term provisigns {Non-current) {Amount in ¥ Lakh)

Particulars 31-March-2022 3t-March-2021
Long- Terrmt provisions (Non-curent}  ~ 0.00 0.0¢
Total Long- Term provisions {Non-curent) 0.00 0.0¢
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Note 9 : Short Term Borrowings

{Amount in ¥ Lakh}

Pariiculars 3t-March-2022 31March-2021
{a} Secured Borrowings
{a) Loans Repayable on Demand 06.00 0.00
(a} From Banks .00 0.00
(b} From other than banks 0.00 0.00
(c) From Related Parties 0.00 0.00
(d} Cumrent maturities of Long term Borrowings 0.00 0.0G
(e} Others 0.00 .00
Aggregate of (a} Secured Borrowings 0.00 .00
(b} Unsecured Borrowings
(a) Loans Repayable an Demand 0.00 0.00
{a) From Banks 0.00 0.00
(b} From other than banks 0.00 0.00
{c} From Related Parties 0.00 0.00
{d) Current maturities of Long term Borrowings 0.00 0.00
(e} Others 0.00 0.00
Aggregate of (b} Unsecured Borrowings .00 5.00
* Nature of gurantee or security if any to be specified
Total Short-Term Borrowings 0.00 .00
Note 10 : Trade Payables {Amount in T Lakh)
Particars 3t-March-2022 31-March-2021
ta) MSME 0.00 0.0¢
{b} Other Than MSME 0.00 0.00
Total Trade Payabies 0.00 0.00

Note 10A : Trade Payable Ageing Schedule

As on 31st March, 2022

(Amount in T Lakh)

Outstanding for following periods from due date of payment

Total
Particulars L?;::f . 1-2 year 23 years M; ;Zf:im °
(i} MSME 0.00 0,00 0.00 0.00 0.00
(i} Others 0.00 0.0 0.00 0.00 0.00
{iii) Disputed Dues- MSME 0.00 0.60 0.00 0.00 0.00
(iv) Disputed Dues- Others .00 g.00 .00 0.00 6.00

As on 31st Margh, 2021

Qutstanding for following periods from due date of payment

Totai
Particulars ‘-e’s;;::"" 1.2 year 2.3 years M;ryi than ©
(i) MSME G.00 .60 (.00 0.00 G.00
{iiy Others 6.00 0.00 0.00 G.00 0.60
{iii} Dispuied Dues- MSME G.00 0.00 0.00 0.00 0.00
{iv} Disputed Dues- Others 0.00 0.00 0.00 0.00 0.G0

e e o P e i i M T o
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Note 11 : Other Current Liahilities (Amount in ¥ Lakh)

Particulars 3t-March-2022 31-March-2021
Earnest Money Deposit 154.80 1567.49
Security Deposit 69.58 73.33
Statutory Liabitity 1,108.07 1,107.67
Performance Guarantee 51.00 51.00
Creditor for Expenses 1,607.05 1,365.69
Deferred Salary 0.00 32.71
Executive Director RUDISCO Alc (Amrut Yojana) 210.82 0.00
GST Payable on Concessioﬁ (Recivable from RTIDF) 6.77 0.00
Total Ofther Current Lishilities 3,508.0% 2,787.89
Note 12 : Short Term Provisions {Amount in ¥ Lakh})
Particulars 34-March-2022 F-March-2021
Pravision for Audit Fees 0.00 1.23
Provision for Expenses 1,961.54 1,922.7¢
Total Short- Term provisions 1,961.54 1,923.99%

Note 12 A : UNUTILISED GRANT

(Amount in T Lakh}

Particulars 3t-March-2022 31-March-2021

Opening Balance 4121.48 4832.82
Add- Grant Received from Cent. Govt & State Gowt, 3829.27 2000.00
Add- Grant Received For Capite:n_l Grants for Midi Buses 0.00 285.00
Add- Grant Received For Etectrical Buses ¢.00 900.00
Add- Grant Received For Smart City Project 100 Midi Buses 0.00 1985.00
Less-Trasferred to Utilised Grant for Capital Expenditure 0.00 {171.32)
Less-Trasferred to TATA Motors for Electrical Buses 0.00 (900.00}
Less-Trasferred to Paras Travels Lines Delhi For Smart 0.00 {278.33)
City Project 100 Midi Buses

Lese-Trasferred to Operational Grant on Uilisation FY 2019-20 G.00 (2490.00)
Less-Trasferred to Operational Grant on Utiisation FY 2020-21 {1,240.09) {1.760.00)
Less-Trasferred fo Operational Grant on Utilisation FY 2021-22 {2,500.00) 0.00
Less-Trasferred to Utilised Grant of GEF-Y {89.27) {171.32}
l.ess-Adjustment through Reserve & Surplus 0.00 (3,615.50)
Add:- Grant Adjustment 0.00 1126.97
Add:- Grant Transfer from GEF-V .00 128.23
Aggregate of UNUTILISED GRANT 4121.46 4121.46

*®
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Note 15 : Non Current Investments {Amount in Lakhs)

Particulars 3t-March-2022 31-March-2021

Quoted Investments

Investment In Equity Shares 0.00 0.0
Investment In Preference Shares 0.00 0.00
Investment In Government or trust Securities 0.00 0.00
Investment In Debenture Bonds 0.00 0.00
Investment In Mutual Funds 0.00 0.00
Investment In Partnership Firms 0.00 0.00
Others 0.00 0.00
Aggregate of Quoted lavestments 0.00 0.60
Unquoted Investmenis «

Investment in Equity Shares 0.00 0.00
Investrnent In Preference Shares 0.00 0.00
Investment In Governsnent or trust Securities 0.00 0.00
investrment In Debenture Bonds .00 G.0G
investment In Mutual Funds 0.00 0.00
investment In Parthership Firms G.00 C.00
Others 0.00 0.00
Aggregate of Unquoted investments 0.00 0.00

* If imvesiment is made in subsidiary, associates or
Joint venture or structured entties, it shall be disclosed seperately
under gach category

Total Non-Current Investments o.00 0.00
Note 16 : Deferred Tax 31st March, 2022 {Amount in T Lakh)
DTA/ Particular Opening Del?il-'F(‘irtdil) Closing

in

oTL . Balance During the year Balance
DTE | Property Plant & Equipraent 0.0¢ 0.00 0.06
DTA | Gratuity 0.00 0.00 0.0¢
DTA | Leave Encashment 0.00 0.00 .00
DTA | Carry forward business Joss 0.00 0.00 0.00
DTA | Carry forward unabsorbed depreciation .00 0.00 0.60
DTA Totals 6.00 0.00 0.00
{Net)

31st March, 2021 {Amount in T Lakh)
DYAS Particular Opening De?ﬂf;‘l‘zdﬂ} Closing
LTl Balance | pyring the year Balance
DTL | Property Plant & Equipment 0.00 0.00 0.0G
DTA | Gratuity 0.00 0.00 ¢.00
DTA Leave Encashment .00 0.00 .00
OTA | Carry forward business loss 0.00 0.00 0.00
DTA | Carry forward unabsorbed depreciation 0.00 0.00 0.00
DTA Totals 0.00 0.0 0.00
{Net}
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Note 17 : Long term Loans And Advances

{Amount in T Lakh}

Particulars 31-March-2022 31-March-2021
{a) Loans To Related Party
{a) Loans Receivables considered good - Secured 525.31 525.31
{b} Loans Receivables considered good - Unsecured p.0¢ 0.00
(c) Loans Receivableg which have significant increase in
credit risk 0.00 0.00
{a} Loans Receivables- Credit imapired 0.0¢ 0.00
Aggregate of (a) Loans To Related Party 525.31 525.31
{b} Loans to Others
{a) Lcans Receivables considered good - Secured 0.0¢ 0.00
{b) Loans Receivables considered good - Unsecured 0.00 0.00
{c) Loans Receivables which have significant increase in
credit risk 0.00 0.00
{a) Loans Receivables- Cradit imapired 0.00 0.00
Aggregate of (b} Loans to Others 0.00 0.G0
Total Long term Loans And Advances 525.34 §25.31

Note 18 : Other non-current assets

(Amount In T Lakh)

Particulars 31-March-2022 31-March-2021

fa) Capital Advances 0.00 .00
{b) Other Than Capital Advances 0.00 0.0¢

{a) Security Deposils 0.72 6,72

(b) Advances to Related parties 0.00 0.00
(¢) Trade Receivables {non-current} 0.00 000
{#) Others (to be specified) 0.00 .00
(i)  Amount Recoverable from Folice Department 4.23 4.23
(i) ARSTU Membership Fees 10.00 10.00
(i) Income Tax Demand Deposited Against Appeal 26.39 26.39
(iv} Income Tax/TDS 1.10 1.1G
Yotal Qther non-current assets 42.45 4244

_--.@--_-..-
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18 A Trade Receivables Agelng Schedule {Non-Current)

As on 31st March, 2022

{Amount in T Lakh)

OQutstanding for following periods from due date of payment
& Total
partcutrs Smonis | Tomar | v [ zovems [ Mol

{I} Undisputed Trade receivables -

considered goods

Provision for doubtful debits 0.00 0.00 0.00 G¢.00 0.00 0.00

Undisputed Trade receivables -

considered goods {Net of provison) 0.00 .00 .00 Q.09 0.00 0.00
{if} Undisputed Trade Receivables

- considered doubtful

Provision for doubtful debts 0.00 006 0.00 0.00 0.00 .00

Undisputed Trade Receivables -

considered doubtful {Net of provison) 0.00 0.00 6.00 0.00 0.00 0.00
(iii} Disputed Trade Receivables-

considered goods

Provision for doubtful debts 0.00 0.00 0.0G 0.00 0.00 0.00

Disputed Trade Receivables-

considered goods (Net of provison) .00 9.00 0.00 0.00 0.00 0.00
(iv) Undisputed Trade Receivables -

considered doubtful

Frovision for doubtful dels 0.00 0.00 0.00 .00 0.00 0.00

Undisputed Trade Receivables -

considered doubtful (Net of provison) 0.00 0.00 0.00 0.00 0.00 0.00

As on 31st March, 2021 {Amount in T Lakh)
Outstanding for following perlods from due date of payment
- Fotal
Particulars Smont | Tyemr | e | 2ayeas | Morefan| T

(i) Undisputed Trade receivables -

considered goods

Provision for doubtful debts 0.00 0.00 0.00 0.co 0.00 0.00

Undigputed Trade receivables -

considered goods (Net of provison) 0.00 0.00 C.00 G.00 G.00 0.00
{#) Undisputed Trade Receivables

- considerad doubtfut

Provision for doubtful debts .00 0.00 (.00 0.00 0.0¢ 0.00

Undisputed Trade Receivabjes -

considered doubtful (Net of provison) 0.00 0.00 0.00 Q.00 0.60 0.00
{iif} Disputed Trade Receivables-

considered goods

Provision for doubtiul debts 0.00 0.00 0.00 0.00 0.00 0.00

Disputed Trade Receivables-~

considered goods (Net of provison)} .00 0.00 0.G0 0.00 0.00 0.00
{iv} Undisputed Trade Receivablss -

considered doubtful

Provision for doubtfl debts (.00 0.00 ¢.00 0.00 0.00 0.60

Undisputed Trade Receivables -

considered doubtiul {Net of provison) 0.00 0.00 0.0C 0.00 0.00 0.0

----m----------------------n-u----n&----------a ERLELEE LR L e e E Y T T T
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Note 19:- Current fnvestments

{Amount in ¥ Lakh)

Particulars

3-March-2022

31-March-2021

Quoted Investments

Investment In Equity Shares G.00 0.00
Investment In Preference Shares .00 G.00
Investment In Governrment or trust Securities 0.00 0.00
investment In Debenture Bonds 0.00 0.60
investment In Mutual Funds 0.00 0.00
investment in Partnership Firms 0.00 0.00
Others = 0.00 0.00
Aggregate of Quoted invesiments 6.00 0.00
Unguoted Investments

Investment In Equity Shares 0.60 0.00
Investment In Preference Shares 0.00 0.00
Investmaent In Government or trust Securities 0.00 0.00
Invesiment In Debenture Bonds .00 6.00
Investment In Mutusi Funds G.00 .00
Investment In Partnership Firms 0.00 0.00
Others 0.00 0.00
Aggregate of Unquoted Investments 6.00 0.60
* if investment is made in subsidiary, associates or joint venture

of structured entties, it shall be disclosed seperately under each

category

Total Current Investments ¢.00 0.0¢

Note 26:- Inventories

{Amount in ¥ Lakh)

Particulars 31-March-2022 31-March-2021
(8) Raw Materials 0.00 0.00
{b} Work In Progress 0.00 0.0¢
{c) Finished Goods 0.00 G.00
{d} Stock in Trade 3.00 0.60
{e} Stores and Spares 0.00 0.00
{f} Loose Tools (.00 0.00
{g) Others (.00 0.00
Totat Inventories 8.00 0.00

Note 21:- Trade Receviables

{Amount in T Lakh)

Particulars 31-March-2022 JI-March-2021
{a) Trade Receivables considered good - Secured 0.60 .00
(b) Trade Repcsivables considered good - Unsecured 980.60 86.25
{c) Trade Receivables - Doubtful 0.00 0.00
Total Trade Receviables » 2980.60 86.25
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21A Trade Receivables Ageing Schedule

As on 31st March, 2022

{Amount in T Lakh)

Gutstanding for following periods from due date of payment
N Total
Particulars Iée;z;?ﬁ: 6 T;::;s 1-2 year 2.3 years M; ;i;'::n

(i} Undisputed Trade receivables -

considered goods

Provision for doubtful debts 0.0¢ 0.60 0.00 0.00 0.00 0.00

Undisputed Trade receivables ~

censidered goods (Net of provison) 34214 561.37 7.9G 43.56 35.62 980.59
{) Undisputed Trade Receivables -

considered doubtiul

Provision for doubtful debts 6.00 0.00 G.00 0.00 0.00 0.00

Undisputed Trade Receivables -

considered doubtful (Net of provison) 0.00 0.00 0.00 0.00 0.00 0.c0
(it} Disputed Trade Receivables-

considered goods 0.00

Provision for doubtfud debts 0.00 0.00 0.00 G.00 .00 0.00

Disputed Trade Receivables-

considered goods(Net of provison) 0.00 0.00 G.00 0.00 (.00 0.00
(iv) Undisputed Trade Receivables -

considered doubtful 0.00

Provision for doubtful debts 0.00 0.00 0.00 0.00 0.00 0.c0

Undisputed Trade Receivables -

considered doubtful {Net of provison} 0.00 G.00 0.00 ¢.00 0.00 0.00

As on 31st March, 2021 {(Amount in T Lakh)
Outstanding for following periods from due date of paymant
. Tetal
Particulars Svomi | CTom [ rayear [ 2ayes | Meredan| T

(i} Undisputed Trade receivables -

considered goods

Provision for doubtful debts 0.00 0.00 0.00 0.00 0.00 0.G0

Undisputed Trade receivables -

considered goods {Net of provison) 0.00 0.00 0.00 .00 0.00 0.00
(i} Undisputed Trade Receivables -

considered doubtful

Provision for doubtf debts 0.00 Q.00 G.09 0.00 0.00 0.00

Undisputed Trade Receivables -

considered doubtful {Net of provison) 0.00 0.00 0.60 0.00 0.00 0.00
(tii) Disputed Trade Receivables~

considered goods "

Provision for doubtful debts .00 0.00 0.00 G.00 0.00 0.00

Bisputed Trade Recelvables-

considered goods (Net of provison) C.00 0.00 .00 0.00 0.00 0.00
{iv) Undisputed Trade Receivables -

considered doubtful

Provision for doubtful debts 0.60 0.00 0.00 G.00 0.00 0.0

Undisputed Trade Receivables -

considered doubtful (Net of provison) 0.00 G.00 .00 0.00 (.0G 0.00

---{B---------%u-uo---------u-n----------—'n--------n---------------------------u
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Note 22 : Cash and cash Equivatents (Amount in T Lakh)

Particulars 31-March-2022 31-March-2021

(a) Cash in hand

Cash in hand 38.38 17.65

(¢} Balances with banks

(i) Incurrent accounts 3,268.78 2,025.61

{i) Bank Deposits (FOR) 1,257.68 1,298.37

Total Cash and cash Eguivalents 4,564 83 3,341.63

Note 23 : Shori-term Loans and agdvances

{Amount in T Lakh}

Particulars

3t-March-2022

31-March-2021

{a) Loans To Related Party

{a} Loans Receivables considered good - Secured .00 0.00
{b} Loans Receivabi;s considered good - Unsecured 59.32 59.32
{c) Loans Receivabies which have significant increase
in credit risk G.00 0.00
(a) Loans Receivables- Credit imapired
Aggregate of (a} Loans To Related Party 59.32 59.32
{b) Loans to Others
{a) Loans Receivables considered good - Secured 0.00 0.00
(b) Loans Receivables considered good - Unsecured 22.37 139.54
{c) Loans Receivables which have significant increase
in credit risk .00 0.00
(a) Loans Receivables- Credit imapired 0.00 0.00
Aggregate of (b} Loans to Others 22.37 139.54
Total Short-term Loans and advances 81.69 198.86
Note 24 : Other Currént Assets (Amount in T Lakh)
Particulars 31-blarch-2022 31-March-2021
() Capital Advances » G.00 G.00
{b) Other Than Capitat Advances .00 .00
{a) Security Deposits 6.00 0.00
{b) Advances to Related parties 0.00 0.90
{c} Others {to be specified) 0.00 0.00
(i) TDS / TCS Receivable 13.24 57.39
(i} Electronic Credit Ledger GST 0.02 0.01
(i) GST Input {39.90) {39.90)
{iv) Accrued Interest 52.39 22.66
(v) Grant Receivable RTIDE 500.00 1,240.00
Toial Other Current Assets 525.75 1,280.16

"“@B""""'g"‘?é","/;""""""""'""'""“""""'""'""""""""""‘"'"“'""""""
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Note 25 : Revenue From Operations

(Amount in T Lakh}

Particulars 31-March-2022 31-March-2021
Sale of Services 5,365.26 2,330.93
Advertisment income 0.00 47.08
Bus Rental Income 0.00 6.69
Tender Feas 0.00 0.45
EMD / SD Forfieted Q.08 1.34
Other Income " 0.55 0.00
Fine Income 0.22 0.00
Concession Income to he received from RTIDF 886.74 .00
Total Revenue From Operations 6,252.85 2,386.49

Note 26 ; Other income

{Amount in ¥ Lakh)

Particulars 31-March-2022 31-March.-2021
Interest lncome 86.58 104.67
Other Operating Income 19814 0.10
Misc. Income 7.96 48.70
Deduction from Salary .00 2.56
Schedule 2 Panaity 122.96 0.00
SRT and Vehicle Penaity Income 56.44 0.00
Car Rent Deduction 0.17 0.00
Deduction for Diesel Afc - 94.61 0.00
Ceduction for Electricty Expensés 14.47 0.00
Other Deduction - Income 1.98 0.0¢
Recovery Diesel Alc 5.87 0.00
Penalty Income 7.21 0.00
Recovery Incoms 1.13 c.00
Profit on Sale of Buses 24692 0.00
Total Other income 666.44 156.03

Note 27 : Cost of materials consumed

{Amount In ¥ Lakh)

Particutars 31-March-2022 31-March-2021

Opening Stock 0.00 0.00

Add:- Purchases 0.00 0.00

6.00 0.00

Less- Closing Stock 0.00 0.00

Total Cost of materials consumed .00 0.00
Note 28 : Purchase of Stock-i‘n-'f‘rade {Amount in ¥ Lakh}

Particulars 31-March-2022 31-March-2021

Purchase of Stock-in-Trade 0.00 C.00

Total Purchase of Stock-in-Trade ¢.00 0.00

i e
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Note 29 ; Changes in inventories of Finished goods

{Amount in ¥ Lakh)

\

Particulars 39-March-2022 31-March-2621

Changes in inventories of Finished goods 6.00 c.00

Total Changes in Inventories ¢of Finished goods 0.00 0.C0
Note 30 : Employee benefits expense {Amount in T Lakh)

Particulars 31-March-2622 31-March-2021

{a) Safary to Drivers/Conductors 3.G78.61 2,759.64

{b) Sslary to HO Staff 119,11 0.c0

Total Employee benefits expense 3,197.72 2,759.64

Note 31A : Depreciation and Amortisation Expenses

{Amount in T Lakh}

Particulars 31-March-2022 31-March-2021

(a) Depreciation Expenses 780.42 1,168.52
L.ass : Transfer to Utilised Grant {7G7.72) {931.44}
Total Depreciation to befransferred to PEL 7270 177.08
Total Depreciation and Amortisation Expenses 727G 177.08

Note 32 : Other Expenses

(Amount in T Lakh)

Particulars

3-March-2022

31-March-2021

{a) Operating Expenses

Lease charges 345.60 326.40
Tyre Tube, Spare Parts, HSD and Consumables Consumed 2,.919.28 1,639.41
Bus Operating Expenses - PPP Modsl 1.279.16 1,158.61
License Fees 0.00 2.01
Insurance Charges 163 0.52
Pollution Expenses .00 077
Permit Fee, Road Tax, Toll Tax and Fitness Exp 128,91 91,31
Diesel Expenses .24 6.20
Recondising of Engines Ass. 1.787.67 1.29
Bus Agent Commission 51.39 30.39
Ticket Printing Expenses 3.54 7.58
GST Expenditure 442.78 3ag.67
Total {a) 6,959.20 3,604.16
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Note 32 : Other Expenses

(Amount in Lakhs)

Particulars 31-March-2022 3t-March-2021
() Administration and Gther Expenses

Advertisement and Publicity Expenses 450 16.15
Statutory Audit Faes 0.00 1.05
Tax Audit Fees (.09 0.20
Internal Audit Fees 0.00 0.27
GST Audit Fees 0.35 0.45
Accounting and Taxation Charges 0.60 2.40
Bank Charges 205 G.70
Computer Expenses 0.43 0.54
Consultancy Charges .66 6.83
Electricity and Water Expenses 31.95 16.89
Interest on GST " 0.09 0.16
GST Late Fees G.02 0.07
Interest on TDS .00 {0.01)
Interest on CPF .00 0.20
Registration Fees 0.00 6.49
lLegal and Professional Expenses 2.01 21.43
Office Expenses 0.48 .91
Cther Expenses Z.18 3.53
Printing and Staticnary 11.68 1.09
Reni Expenses 2,73 4.06
Repair and Maintenance of Car Ajc 1.42 6.26
Repair and Maintenance Expenses 0.22 G.46
ROC Fees 0.00 1.16
Repair and Maintenance - Building Al 0.00 0.60
Taxi Hire Charges 11.61 7.73
Telephone and Telex Charges 1.25 1.32
Traveliing Expenses .60 0.06
Training Programme .00 0.28
Softwarg Expenses 0.00 0.03
Salary to Contractual Staff 32.24 48.9%
Salary to Security Guard 27.43 32,62
Cieaning Expenses 0.59 0.49
Compensation Against Colilt Case 0.00 .25
State Renewal Fund Fees .00 5.00
Freight Charges .00 0.84
Commission Exp HO 1517 0.60
Round Off G.00 0.00
Total (b) 155.85 188.44
Total Other Expenses 7,115.058 3,792.60
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ForM G A & ASSOCIATES

Chartered Accountants

F.R. No‘t
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Partner (V
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For and Behalf of Board of Directors

DR. VIRENDER SINGH

(Company Secretary)
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{iv) Capital-work-in progress (CWIP) NA
(a} Ageing Schedule
CWIP Ageing Schedule
Amount in CWIP for a period of
cwip Less Than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress
Projects temporarily suspended
{b} For capital- work-in progress, whose completion is overdue or has excecded its cost
compared to its original pian, following CWIP completion scheduie shall be given
Amount in CWIP for a period of
cwiP Less Than 1 year 12 years 2-3 years More than 3 years Total
Projects 1
Projects 2
(v} Intangible assets under development NA
(a} Ageing Schedule -
intangible assets under development Ageing Schedule
intangible assets Amount in Intangible assets under developmant for a period of
under development Less Than 1 year 1-2 years 2-3 years More than 3 years Totat
Projects in progress
Projects temporarily suspended
(b) For intangible asset under development, whose completion is overdue or has exceedsd its cost
compared to its original pian, following CWIP completion scheduie shall be given
Intangible assets Amount in intangible assets under development for a period of
under development Less Than 1 year 1-2 years 2-3 years More than 3 years Toial
Projects 1
Projects 2
int terms of our roport attaghed. For and Behalf of Board of Directors
Forh G A & ASSOCIATES
Chartered Accountants
FR. No. W,
B’ _ be/Y ‘ = AJITABHISHARMA DR. VIRENDER SINGH
. : ﬁ;v"" e (Chairman & Mdnaging Director) (Director)
Manish &g{w;i.- <4
Partner e
M. No. 143267 =5
o &
Place: Jaipur MUNNAL LAL TODIWAL BBHAVYATA SSONI
Date : 11/11/2022 {Chief Financial Officer) (Company Secretary)
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(iv) DBetails of Benami Property held NA

S.No. | Particulars Commenis
(a) Details of such property
{b} Amount thereof

{c} Detalls of Beneficiaries

(d) i Property is in the books, then reference to the item in the balanceshest

(e} If Property is in the books, then the fact shall be stated

{f Where there are proceedings against the company under this law as an
abetter of the transaction or as the transferor then the details shal be provided,

(o} Nature of proceedings, status of same and company's view on same.

{wii) where the Company has borrowings from banks or financial institutions on the basis of security NA
of current assets, it shall disclose the followin

(a) whether quarterly returns or statementis of current assets filed by the Company with banks or financial Yes
institutions are in agreement with the books of accounts.

(b) if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed. NA

{viii) Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, NA,
following details shall be given:

{a} Date of declaration as wilful defadter,

() Details of defaults {aimount and nature of defaults),

{x} Relationship with struck off Companies

Where the company has any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Campanies Act, 1958,

S.No. | Name of Struck | Nature of transactions Batance outstanding | Refationship with the
off Company | with struck-off Company Struck off company,
If any, to be disciosed

investments in securities
Receivables

Payables

Shares helty by struck off Company

Other duistanding balances (to be specified)

{(x} Registration of charges or satisfaction with Registrar of Companies (ROC)
Where any charges or satisfaction yet to be registered with ROT beyond the statutory period, details and
reasons thereof shall be disciosed.

{(xi} Compliance with number of layers of companies NA
Where the company has nat complied with the number of layers prescribed under clause (87) of section
2 of the Act read with the Gompanies (Restriction on number of Layers) Rules, 2017, the name and GIN of the
companies beyond the specified layers and the relationship or extent of holding of the company in such
downstream companies shall be disclosed.

in terms of our roport attached. ¥ For and Behalf of Board of Directors
Forfl G A & ASSQCIATES

Chartered Accountants -J
FR. N%@i&%{v L
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M. No. 143267 . g W
Place: Jaipur " MUNNAL LAL TODIWAL SBHAVYATA SSONI
Date : 1t/H1172022 {Chief Financial Officer) (Company Secretary)
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JAIPUR CITY TRANSPORT SERVICES LIMITED
Notes to Standalone Financial Statements for the year ended 31st March, 2022

(xii) | Ratios Numerator Denominator FY 2021-22|FY 2020-21|Change| Explanation
Current Ratio {in times) Total Current Assests | Total Gurrent Lizbilities | 0.62 0.56 10.86%
Debt-Equity Ratio (In times) Long Term Borrowings | Total Equity (0.96) {1.07} ~10.01%|
Debt-Service Coverage Ratic Earnings for Debt Debi service = .34 -0.41 ~17.21%)

service = Net profit after] Interest + Principal
tax + Non- cash Repayment
operating expenses (Non-Curreni debis only)

+ interest + other non
cash adjustments+
Interest on debt
dehited in P&L

Return on Equity Ratio Profit for the year less | Average Total Equity 4.13% 10.08%  |-59.06%
{in imes) preference divididend

{if any)
inventory Tumover Ratic Revenue From Average [nvantory - - 0.00%
{in times) Operations
Trade Receviable Turnover | Revenue From Average Trade 6.38 27.67 -76.95
Ratio {in times) Operations Recelvable
Trade Payble Turnover Ratio | Revenus Frorn Average Trade - - 0.00%
(in times} Operations Payabie
Net Capital Turnover Ratio | Revenue From Working Capital {i.e. {1.63) {0.61) 168.03%
{in times) Operations Totat current assets

less Total Current
- Liabilities}

Net Profit Ratio {in %) Profit for the year Revenue From -55.43%  [-17544% |-68.40%

before exception items | Operations
Retum On Capitat Employed |Profit Before Tax And | “Average capitat 0.33 .44 -25.50%

Finance Costs Employed Capital

Employed = Net Worth
+Deferred Tax Liabiities'

Retun on Investment Income Generated from| Average invesied Funds |0 G 0.00%
Investmeni Funds
in terms of our roport attached. For and Behalf of Board of Directors
For M G A & ASSOCIATES \
Chartered Accountants
F.R. No.124328% 0
Voo N  AJITABHISHARMA DR. VIRENDER SINGH
‘ --_3@_;-"j g {Chairman & Managing Director} (Director)
Manish M A .
Partner =
M. No. 143267 4]
¥ el /"‘

Place: Jaipur MUNNAL LAL TODIWAL BBHAVYATA SSONI
Date : 11/11/2022 (Chief Financial Officer) (Company Secretary)
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{xili}) Compliance with approved Scheme{s) of Arrangements

Where any Scheme of Arrangements has been approved by the Competent Authority in ferms of sections 23010 | NA
237 of the Companies Act, 2013, the Company shall disclose that the effoct of such Scheme of
Arrangements have been accounted for in the books of account of the Company ‘in accordance with the
Scheme and ‘in accordance with accounting standards’ and deviation in this regard shat be explained.

xiv)| Utilisation of Borrowed funds and share premium:

{A} Where company has advanced or loaned or invested funds (gither barrowed funds or share premium or | NA
any other sources or kind of funds) to any other personis} or entity(ies), includingforeign entities
(intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shail

{iy  directly orindirectly lend or invest in other persons or entities identified in any mannes whatsoever by or on
behalfof the company (Ulimate Beneficiaries)

(i} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;
The company shall disclose the following:-

{l} date and amount of fund advanced or loaned or invested in Intermedfaries with compiete details of each
itermediary,

(i) date and amounl offund further advanced or loaned or invested by such Intermediaties o other
intermediaries or Ultimate Beneficiaries alongwith complets details of the ultimate beneficiariss.

(I} date and amount of guarantee, security or the ike provided to or on behalf of the Ultirate Beneficiaries

{IV) dectaration that relevant provisions of the Foreign Exchange Management Act, 1899 {42 of 1899) and
Companies Act has been comphied with for such transaclions and the transaclions are not violative of the
Prevention of Money-Laundering act, 2002 (15 of 2003).;

{B) Where a company has received any fund from any person(s} or entity(ies), inchiding foreign entifies | NA
{(Funding Party} with the understanding (whether recorded in writing or otherwise) that the company shall

(i  directly orindirectty lend or invest in other parsons or entities identified in any manner whatsoever by o on
behaif of the Funding Party (Ultimate Beneficiarias) or

(i} provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries, the company shall
disclose the following:-

(I} date and amount of fund advanced or loaned or investad in infermediaries with complete details of each
Intermediary.

(i) date and amount of fund further advanced or loaned or invested by such intermediaries o other
intermediaries or Ultimate Beneficiaries alongwith complete delails of the ultimate beneficiaries.

{3} dateand amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

{IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1699 {42 of 1998} and
Companies Act has been complied with for such fransactions and the ransactions are not viotative of the
Prevention of Money-Laundering act. 2002 {15 0f2003).;

in terms of our roport attached. For and Behalf of Board of Directors
For M G A & ASSOCIATES
B

Chartered Accountants J
F.R. NO-’%@W 1‘.;\,' | I
i : ‘\‘x .

! AJITABH|SHARMA DR. VIRENDER SINGH
E;-.‘.t T I e (Chairman & Ménaging Director) {Director)

Manish Agéirwal-—< "

Partner wws - .

M. No. 143267 ' 4

it W

Place: Jaipur FIUNNAL LAL TODIWAL BBHAVYATA SSONI
Date : 11/11/2022 - (Chief Financial Officer) {Company Secretary)
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