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Annexure-II 
 

(Refer Clause 28 of SCC) 

(To be stamped in accordance with Stamp Act) 

INDENTURE FOR STAGE PAYMENT 
 

THIS INDENTURE made on ……….between …………..(hereinafter called the contractor) which expression 

shall where the context do admits or implies be deemed to include its executors, administrators and assigns 

of the one part and the Jaipur Metro Rail Corporation Ltd.  (hereinafter called JMRC of the other part. 

 

WHEREAS by the agreement (LOA No …….. dated………) (hereinafter called the said agreement) the 

contractor has agreed to “Design Verification, Detail Engineering, Supply, Installation, Testing and 

Commissioning of Environment Control System (ECS), Tunnel Ventilation System (TVS), Electrical and 

Mechanical System (E&M) and Building Management System (BMS) for two underground Metro Stations at 

Chhoti Chaupar and Badi Chaupar on East–West  Corridor of Jaipur Metro Phase- 1B” and whereas the 

contractor has applied to the JMRC Ltd.  That they may be allowed advance on the security of materials 

absolutely belonging to them and brought by them to the site of the works covered under the project of the 

said agreement for use in the construction of such of the work as they have under taken to execute at rates 

fixed for the finished work (inclusive of the cost of materials and labour and other charges). 

AND WHEREAS the JMRC Ltd. Has agreed to make stage payment to the contractor the total sum of Rs.----

-------------(Rupees ---------------------only) for stage payment Bill.  The quantities and other particulars of which 

are detailed in this bill for the said works signed by the Contractor on “………………” and JMRC Ltd has 

reserved to itself option of making any further advances till date on the security of other materials brought by 

the contractor to site of the said work. 

NOW THIS INDENTURE WITNESS that in pursuance of the said agreement and its consideration of the 

sum of Rs. -------------- (Rupees -----------------------only) on or before the execution of these present amount 

paid to the contractor by the JMRC Ltd (the receipt where of the contractor) both hereby acknowledge and of 

such further Stage payment, if any, as may be made to him so aforesaid to the contractor do the covenant 

and agreed with the JMRC Ltd and declare as follows: 

1. That the said sum of Rs. ----------- (Rupees ------------------- only) so Stage Payment by the JMRC Ltd 

to the contractors as aforesaid and all or any further sum or sum’s advanced as aforesaid shall be 

employed by the contractor in or towards the execution of the said works and for no other purpose 

whatsoever. 

2. That the Stage Payment detailed in the said running account bill which have been offered to and 

accepted by the JMRC Ltd as security are absolutely the contractor’s own property and free from 

encumbrances of any kind and the contractor’s shall not make any application for or receive any 

further payments on the security of work executed which are not absolutely his own property and 

free from encumbrances of any kind the Contractor indemnifies the JMRC Ltd against all claims on 

any materials in respect of which any Stage Payment has been made to him as aforesaid. 

3. That the Stage Payment detailed in the said running account bill and all other stage payments on the 
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security of which further payments or Stage Payment any hereafter be made as aforesaid 

(hereinafter called the said materials) shall be used by the contractor solely in the execution of the 

said works in accordance with the directions of the Engineer / JMRC Ltd and in the terms of the said 

agreement. 

4. That the contractor shall be fully liable for the materials/components and shall make at his own cost 

all necessary and adequate arrangement for the proper watch, safe custody and protection against 

all risks including, acts of the God of the said materials/components and provide on approved 

insurance in favour of JMRC Ltd that until used in construction as aforesaid the said materials shall 

remain at the site of said works in the contractor’s custody and on his own responsibility and shall at 

the time be open to inspection by the Engineer/JMRC Ltd.  This insurance will be valid for a period 

until this material is approved and fixed in the building or advance has been fully recovered from 

contractor. 

5. That the said materials/components shall not on any account be removed/shifted from the site of the 

works except with the written permission of the Engineer/JMRC Ltd. 

6. That issue of any Stage Payment excess of what is finally required to be used at site would be the 

contractor’s property without any liability on JMRC Ltd., who would recover the cost of this from the 

contractor. 

7. That the contractor hereby charges all the said materials components with the repayment to the 

JMRC of the said sum of Rs. --------------- (Rupees -------------------only) and any further sum or sums 

advanced as aforesaid and all cost charges.  Damages and expenses payable under these presents 

provided always and it is hereby agreed and declared that not with power contained therein, if any, 

whenever the convenient for payment, and repayment herein before contained shall become 

enforceable and the money owned shall not be paid in accordance therewith, the JMRC Ltd., may at 

any time thereafter adopt all or any of the following courses as he may deem best. 

a. That if the contractor shall at any time not be able to complete any part of the Component / 

equipment as per provision in contract Agreement it shall be considered as the work being 

left incomplete by the contractor and action as per the conditions of the contract shall be 

taken. 

b. Deduct all or any of the money owning out of the performance security or any sum due to the 

contractor under the said agreement. 

That in the event of any conflict between the provisions of these presents and the said 
 agreement the provisions of these presents shall prevail. 

This widening shall be co-extensive to the agreement dated ……. between Jaipur Metro Rail 
Corporation Limited, Khanij Bhawan, Tilak Marg, C-Scheme, Jaipur (Rajasthan), India, PIN–302 
005. (Client) and ……………………………… (Contractor). 
IN WITNESS where of the said contractor and by the order under the direction of JMRC Ltd has here 
set their respective hands the day and years first above written. 
Signed, Sealed & Delivered by the said Contractor: 

 
IN THE PRESENCE OF: 
WITNESS: 
 
1.  NAME:       Signature: 
 



8-54 Section 8 - Special Conditions of Contract 

Single-Stage: Two-Envelope  Procurement of Plant  Bidding Document for JP/EW/1B/E2 

 
SIGNED BY (ADDRESS) 
BY THE ORDER AND DIRECTION OF THE JMRC LTD IN THE PRESENCE OF: 
 
SIGNATURE: 
 
WITNESS 
 
(NAME AND ADDRESS) 
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Annexure-III 

REQUIREMENTS UNDER GCC/SCC 

S.N DESCRIPTION Clause Ref. REQUIREMENT 

i Amount of Performance 
Security 

Clause 9 of the 
SCC 

10% of the Contract Price in types and 
proportions of currencies in which the 
contract price is payable.  In the event of 
variations during the execution of the 
contract which result in payments to the 
Contractor over and above the contract 
price, the Performance Security shall be 
suitably adjusted. 

ii Latest ‘date for 
commencement’ of the  Works 

Clause 4 of the 
SCC 

7 days from the date of LOA or Employer’s 
Notice to Proceed  

iii ‘Time for completion’ of the 
work from the date of 
commencement of the work 

Clause 8.2 of the 
GCC 

As per key dates 

iv Liquidated Damages Clause 17 of the 
SCC  

As per the referred clauses of SCC 

v ‘Defects Liability Period’ for the 
whole of the Works 

Clause 18 of the 
SCC 

As per clause 18 of SCC after the date of 
issue of Completion Certificate for the Part 
of the Works or from the date of ROD for 
the equipments and systems employer 
starts using and accepted by employer for 
DLP. 

vi Amount of advance payment  Clause 8 of the 
SCC 

As per the referred clauses of SCC 

vii Amount of Professional 
Indemnity Insurance (PII). (for 
the contracts having Design in 
scope of work) 

Clause 43 of SCC AOA (any one accident) limit equal to 6% 
of the contract value against BOQ in 
respect of ‘design and construct’ with AOY 
(any one year) limit of 2 incidents in a 
year. In the Professional Indemnity 
insurance Policy the deductible amount 
shall not be more than 5% of AOA limit. PII 
Policy shall be obtained within four weeks 
from ‘date of commencement’ and shall be 
valid for five years after date of issue of 
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‘Performance Certificate’. Wherever the 
contractor submits policy for shorter period 
/annual renewable policy, the same shall 
be renewed before its expiry date. In such 
situation, the performance guarantee (5% 
of contract value) shall be retained till 
required validity period. The contractor’s 
submission of such shorter period 
/renewable policy shall be construed as 
their irrevocable consent for retention of the 
performance guarantee. 

viii Insurance cover for 
Contractor’s All Risk and other 
requirements as specified in 
the GCC 

Clause 34 of the 
GCC 

100% of the Total Contract Price. 

ix Amount of Third Party 
Insurance 

Clause 34 of GCC INR 0.50 Million for any one incident, with 
no. of incidents unlimited. 

x Period in which all insurances 
have to be submitted 

Clause 34 of GCC Within 4 weeks from the “Date of 
commencement of Work” 

 

xi Contract Key Dates   As per Appendix-2 of Contract Agreement 
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